




























































































LIST OF SUBSIDIARIES AND ASSOCIATES OF CEMEX HOLDINGS PHILIPPINES, INC. 

 

 

 

The following are brief descriptions of the Company’s operating subsidiaries: 

• APO Cement Corporation. APO Cement was incorporated in the Philippines on December 27, 1961 
primarily to engage in the production and marketing of cement. The Parent Company owns a direct 40% 
equity interest in APO Cement as well as an indirect 60% equity interest through its equity interest in Triple 
Dime Holdings, Inc. APO Cement owns and operates the APO Cement plant. 
 

• Solid Cement Corporation and its subsidiaries. Solid Cement was incorporated in the Philippines on 
September 14, 1987. The Parent Company owns a direct 40% equity interest in Solid Cement as well as an 
indirect 60% equity interest through its equity interest in Sandstone Strategic Holdings, Inc. Solid Cement 
owns and operates the Solid Cement plant. Solid Cement also owns a 100% equity interest in each of the 
following subsidiaries: 
 
 - Ecocast Builders, Inc. and Ecopavements, Inc.     Ecocast Builders, Inc. and Ecopavements, 

Inc. were each incorporated in the Philippines on October 16, 2014 to primarily provide its customers 
with materials and solutions for cement-intensive housing and pavement projects, respectively. 
Ecopavement, Inc.’s Board of Directors confirmed plans to close the business operations of the 
company effective on December 31, 2017. During a joint special meeting of Ecopavements, Inc.’s 
Board of Directors and Shareholders on August 31, 2018, the shortening of the corporate term of the 
company to December 31, 2019 was approved. 
- Ecocrete, Inc.    Ecocrete, Inc. was incorporated in the Philippines on February 13, 2013 to primarily 
manufacture, develop and sell ready-mix concrete and other construction related products materials. 
Ecocrete, Inc.’s Board of Directors confirmed plans to close the business operations of the company 
effective on December 31, 2017. During a joint special meeting of Ecocrete, Inc.’s Board of Directors 
and Shareholders on August 31, 2018, the shortening of the corporate term of the company to 
December 31, 2019 was approved. 

 

• Falcon Re Ltd. – Falcon Re Ltd. was incorporated in Barbados on May 9, 2016. The Parent Company 
owns a direct 100% equity interest in Falcon Re Ltd., which reinsures third-party insurers of the Company 
covering risks associated with property insurance coverage, with political violence and non-damage 
business interruption programs, liability program and cyber risks. 
 



• CEMEX Asia Research A.G. – CEMEX Asia Research AG was incorporated in Switzerland on 
December 18, 2015. The Parent Company owns a direct 100% equity interest in CEMEX Asia Research 
A.G., which is the licensee for  certain licensed trademarks and intangible assets to which the Company has 
access through several agreements with CEMEX and its affiliate, CEMEX Research Group A.G.  

 
The following are brief descriptions of the Company’s investment holding company subsidiaries and other 
subsidiaries that have not started commercial operations: 
 

• Edgewater Ventures Corporation and Triple Dime Holdings, Inc. Edgewater Ventures Corporation 
was incorporated in the Philippines on April 23, 1998 and Triple Dime Holdings, Inc. was incorporated in 
the Philippines on May 13, 1998.  The Parent Company owns a 100% equity interest in Edgewater Ventures 
Corporation, which is an investment holding company that owns a direct 60.15% equity interest in Triple 
Dime Holdings, Inc. which is also an investment holding company.  The Parent Company owns directly the 
remaining 39.85% equity interest in Triple Dime Holdings, Inc. Triple Dime Holdings Inc. owns a direct 
60% equity interest in APO Cement. 
 
• Bedrock Holdings, Inc. and Sandstone Strategic Holdings, Inc. Bedrock Holdings, Inc. was 
incorporated in the Philippines on October 30, 1998 and Sandstone Strategic Holdings, Inc. was 
incorporated in the Philippines on November 12, 1998.  The Parent Company owns a direct 100% equity 
interest in Bedrock Holdings, Inc., which is an investment holding company that owns a direct 55% equity 
interest in Sandstone Strategic Holdings, Inc., which is also an investment holding company. The Parent 
Company directly owns the remaining 45% equity interest in Sandstone Strategic Holdings, Inc. Sandstone 
Strategic Holdings, Inc. owns a direct 60% equity interest in Solid Cement.  

 

• Enerhiya Central, Inc. Enerhiya Central, Inc. was incorporated in the Philippines on   February 26, 
2013, to primarily sell, broker market and/or aggregate electricity to industrial, commercial and institutional 
clients. Enerhiya Central, Inc. has not yet started commercial operations. The Parent Company owns an 
indirect 100% equity interest in Enerhiya Central, Inc. through its 100% equity interest in Solid Cement. 

 
• Newcrete Management Inc. Newcrete Management Inc. was incorporated in the Philippines on 
November 14, 2012, to provide management services related to technical support, concrete sales, concrete 
products, special building materials and other related products and services. Newcrete Management Inc. has 
not yet started commercial operations. The Parent Company owns an indirect 70% equity interest in 
Newcrete Management Inc. through its 100% equity interest in Solid Cement. 

 
The following are brief descriptions of companies in which Solid Cement has minority investments: 
 

• Calabar Aggregates Corporation. Calabar Aggregates Corporation was incorporated in the Philippines 
on January 31, 1991. Calabar Aggregates Corporation is a company in which the Parent Company owns an 
indirect 40% equity interest through its 100% equity interest in Solid Cement. This company is currently 
inactive. 

 
• Greencrete Inc. Greencrete Inc. was incorporated in the Philippines on November 14, 2012. The 
Parent Company owns an indirect 5% equity interest in Greencrete Inc. through its 100% equity interest in 
Solid Cement. Greencrete Inc. has not yet started commercial operations. 

 















































































































































































































EXHIBIT C 

 

 

 

 

 

 

 

 

SEC Form 17-Q for Quarter Ended 31 March 2018  

(1st Quarter 2018) 

 

 

 

CEMEX HOLDINGS PHILIPPINES, INC. 

SEC FORM 17-A  

 
 

 

  









































































 

 

 

EXHIBIT D 

 

 

 

 

 

 

SEC Form 17-Q for Quarter Ended 30 June 2018  

(2nd Quarter 2018) 

 

 

 

 

CEMEX HOLDINGS PHILIPPINES, INC. 

SEC FORM 17-A  

  















































































EXHIBIT E 

 

 

 

 

 

 

SEC Form 17-Q for Quarter Ended 31 September 2018  

(3rd Quarter 2018) 

 

 

 

 

CEMEX HOLDINGS PHILIPPINES, INC. 

SEC FORM 17-A  

  






















































































































































































































































































































































































































































































































































































































































































































































































