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CEMEX HOLDINGS PHILIPPINES TO PRESENT
FOURTH QUARTER 2019 RESULTS ON FEBRUARY 13, 2020

MANILA, PHILIPPINES, FEBRUARY 6, 2020 — CEMEX Holdings Philippines, Inc. ("CHP") (PSE:
CHP) announced that it will present its Fourth Quarter 2019 results on Thursday, February 13,
2020.

CHP will host a conference call and webcast presentation on this same date at 10:00 AM GMT+08
to discuss these results. The live presentation can be accessed at
www.cemexholdingsphilippines.com, or interested parties may access the audio-only conference
call through the following details:

Dial-in Numbers:
Philippines 180016120306
International +65 67135090

Passcode: 1756639

The briefing materials for the presentation will be posted prior to the scheduled conference call
on www.cemexholdingsphilippines.com, after the same have been posted on edge.pse.com.ph.
CHP reserves the right to revise the time or postpone the conference call in the event that
circumstances necessitate the change.

Hith

The information to be disclosed in the event referenced in this press release contains forward-looking
statements and information that are necessarily subject to risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of CHP to be materially different from
those expressed or implied in this release. Should one or more of these risks or uncertainties materialize, or
should underlying assumptions prove incorrect, actual results may vary materially from those described
herein. CHP assumes no obligation to update or correct the information contained in this press release.


















This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as “may,”
“should,” “could,” “anticipate,” “estimate,” “expect,” “plan,” “believe,” “predict,” “potential” and “intend” or other similar words. These forward-looking statements
reflect current expectations and projections about future events of CEMEX Holdings Philippines, Inc. ("CHP") based on CHP’s knowledge of present facts and
circumstances and assumptions about future events. These statements necessarily involve risks and uncertainties that could cause actual results to differ
materially from CHP’s expectations. Some of the risks, uncertainties and other important factors that could cause results to differ, or that otherwise could have
an impact on CHP or its subsidiaries, include, but are not limited to, the cyclical activity of the construction sector; CHP’s exposure to other sectors that impact
CHP's business, such as the energy sector; competition; general political, economic and business conditions in the markets in which CHP operates; the
regulatory environment, including environmental, tax, antitrust and acquisition-related rules and regulations; CHP'’s ability to satisfy its debt obligations and the
ability of CEMEX, S.AB. de C.V. ("“CEMEX"), the ultimate parent company of the major shareholder of CHP, to satisfy CEMEX's obligations under its material
debt agreements, the indentures that govern CEMEX's senior secured notes and CEMEX’s other debt instruments; expected refinancing of CEMEX's existing
indebtedness; the impact of CEMEX's below investment grade debt rating on CHP’'s and CEMEX's cost of capital; CEMEX's ability to consummate asset sales
and fully integrate newly acquired businesses; achieve cost-savings from CHP's cost-reduction initiatives and implement CHP's pricing initiatives for CHP’s
products; the increasing reliance on information technology infrastructure for CHP’s invoicing, procurement, financial statements and other processes that can
adversely affect operations in the event that the infrastructure does not work as intended, experiences technical difficulties or is subjected to cyber-attacks;
weather conditions; natural disasters and other unforeseen events; and the other risks and uncertainties described in CHP’s public filings such as but not
limited to receiving any pending regulatory approval in connection with the Share Rights Offering. Readers are urged to read these presentations and carefully
consider the risks, uncertainties and other factors that affect CHP’s business. The information contained in these presentations is subject to change without
notice, and CHP is not obligated to publicly update or revise forward-looking statements. Unless the context indicates otherwise, all references to pricing
initiatives, price increases or decreases, refer to CHP’s prices for products sold or distributed by CHP or its subsidiaries.
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2019 Full Year Highlights

2pp year-over-year reduction in distribution costs, as a percentage to sales
CEMEX Go client-adoption rate above 90%
Operative efficiency above 90% for all kilns (Solid Cement and APO Cement)

Record clinker production for APO Cement

DN N N N

APO Cement and Solid Cement ranked as one of the best-in-class cement
plants in quality within CEMEX.

v APO Cement consistently ranked # 1 in Analytical Reliability Evaluation
(ARE) in CEMEX USA and Philippines Cluster of cement plants



Domestic Cement Volumes and Prices

4Q19 vs. 4Q19 vs.
2019 vs. 2018
4Q18 3Q19
Domestic Volume (3%) (3%) (7%)
Cement Price (PHP) 4% 0% 2%)

Domestic cement volumes decreased by 3% year-over-year during the fourth quarter.
» Adverse weather conditions in the month of December affected Luzon and Visayas.
For 2019, domestic cement volumes decreased by 3% compared to 2018.

» Slowdown in construction activity related to the delayed approval of the national budget and
mid-term elections held in May.

* Ramp-up in sales volumes during 1Q19 after the impact of the September 2018 landslide in
Naga City, Cebu, near our APO Cement plant.

Domestic cement prices increased by 4% year-over-year in 2019, reflecting price adjustments
Implemented in 2018.



Net Sales

Net sales increased by 1% in 2019 compared to 2018. Net Sales!

For the fourth quarter, net sales decreased by 3% year-over-

year due to lower volumes.

4Q18 4Q19 2018 2019

1 Millions of Philippine Pesos



Private Sector

Total approved building permits grew by 1.3% year-
over-year during the third quarter of 2019 due to a
decline in approvals of residential buildings and a
slowdown in approvals in the industrial and commercial
building segments.

Construction employment increased by 8% year-over-
year during the fourth quarter.

Residential sector activity was lower-than-expected
despite favorable macro-fundamentals such as lower
inflation, lower borrowing rates, and strong remittances.

The non-residential sector slightly recovered but
continued to be challenged by issues such as pending
tax reforms, resulting in lower net foreign direct
investment (FDI) inflows totaling US$ 6.4 billion as of
November 2019, 30% lower than those in the same
period in 2018.

Source: Philippine Statistics Authority
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Public Sector

Disbursements on Infrastructure and Capital Outlays
(in PHP billion)
2018 [ 2019 3%
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Refers to year-over-year growth

Source: Department of Budget and Management

Infrastructure and Capital Outlay
was lower by 3% year-over-year
during the first eleven months of 2019.

Improvement in infrastructure cash
disbursements was observed In
September, when the government
caught-up on spending programs for
the month.

The government expects faster
disbursements in December 20109,
despite a month-on-month decline in
October and November, as agencies
tried to speed up implementation of
projects and programs.



Cost of Sales

2019 cost of sales, as a percentage of

Cost of Sales Fuel and Power Sa|es’ decreased by 2 pp year-over-
(% of net sales) (% of cost of sales) year.

Fuel costs benefitted from the use

m Fuel of a new coal mix.

m Power Realized savings in power costs
due to lower electricity rates.

4Q19 cost of sales, as a percentage
of sales, reached 59%.

4Q18 costs were affected by higher
INnput costs due to the September
landslide in Naga, Cebu.

4018 40Q19 2018 2019 4Q18 4Q19 2018 2019



Operating Expenses

Distribution Selling and Administrative Distribution expenses, as a
(% of net sales) (% of net sales) percentage of sales, decreased by 2
pp year-over-year resulting from lower
double-handling, and supply-chain-
optimization initiatives.

For the fourth quarter, distribution
expenses increased by 2 pp year-over-
year mainly due to one-off costs
associated with the termination of a
bulk vessel charter contract.

Selling and administrative expenses,
as a percentage of sales, remained

4Q18 4Q19 2018 2019 4Q18 4Q19 2018 2019 flat on a year-over-year basis at 13%.




Operating EBITDA and Operating EBITDA Margin

Operating EBITDA Variation?
Operating EBITDA for the fourth

quarter increased by 49% year-over-

year with an operating EBITDA margin
of 15%.

Operating EBITDA for 2019 increased
by 25% year-over-year with an

operating EBITDA margin of 18%.

Refers to operating EBITDA margin 10

1 Millions of Philippine Pesos



Net Income

Net income for 2019 benefited from higher operating earnings Net Income!
and foreign exchange gains.

Higher financial expenses due to increases in debt level and

benchmark rates.

Fourth Quarter

January - December

(In Millions of Philippine Pesos) 2019 2018 % var 2019 2018 % var
Operating earnings 233 32 632% 2,350 1,478 59%
Financial expenses, net (237) (314) 24% (1,305) (1,114) (17%)
Foreign exchange gain (loss), net 325 164 98% 453 (381) N/A
Net income (loss) before income taxes 321 (118) N/A 1,499 (17) N/A
Income tax benefit (expenses) 84 (189) N/A (219) (954) 77%
Consolidated net income (loss) 405 (307) N/A 1,280 (971) N/A

1 Millions of Philippine Pesos

40Q18 4Q19 2018 2019
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Free Cash Flow

January - December

Fourth Quarter

2019 2018 % var 2019 2018  %var
Operating EBITDA 4,227 3,376 25% 781 526 49%
- Net Financial Expenses 1,305 1114 237 314
- Maintenance Capex 659 1,145 273 652
- Change in Working Capital (561) (886) 579 (108)
- Income Taxes Paid 352 500 78 80
- Other Cash Items (net) 9) 43 24 51
Free Cash Flow after
Maintenance Capex 2,481 1,460 70% (411)  (463) 11%
- Strategic Capex 3,199 295 1,159 62
Free Cash Flow (719) 1,165 N/A (1,570) (526) (199%)

Millions of Philippine Pesos

Free cash flow after maintenance
CAPEX for 2019 reached PHP 2.5
billion. Benefit from working capital
was due to a one-time collection of
Insurance claims and lower
Inventories of materials and spare
parts.

Strategic CAPEX for 2019 reached
almost PHP 3.2 billion as spending
Increases for our Solid Cement Plant
Expansion project.

13



Solid Cement Plant Capacity Expansion

Civil works continue, as we start to build the
different structures of the project.

Reception of main equipment and
components are ongoing.

New line expected to start operations in the
second quarter of 2021.

Expected total investment of US$235 million

14



2020 Guidance

Cement volumes 3-7%

PHP 1,000 million
Capital expenditures PHP 6,400 million
PHP 7,400 million

Maintenance CAPEX

Solid Cement Plant Expansion CAPEX
Total CAPEX

15



Update regarding the Stock Rights Offering

v Stock Rights Offering (“*SRO”) of 8,293,831,169 common shares with a par value of Php 1.00 per
common share (the “Offer Shares”) set at the price of Php 1.54 per share was successfully
completed with the offer period ending last January 24, 2020.

Currently in the process of securing regulatory approvals in preparation for listing.
Offer Shares are expected to be listed on or before March 4, 2020.

SRO proceeds, currently deposited in an escrow account with BDO, will be released upon listing.

DN N NN

After the expected listing and release of proceeds, CHP will take the necessary
steps to prepay the Solid Cement and APO Cement loans with CEMEX Asia B.V.,
and use the remaining proceeds as previously disclosed

16









Debt Maturity Profile

m Leases
m Related Party Loans?
m BDO Debt

Total Debt: PHP 20,063
Avg. life of debt? 5.1 years
Net Debt to EBITDAS: 4.4x

4,305

1,750

389
120
2020 2021 2022

All amounts in millions of Philippine Pesos

I Related Party Loans pertain to loans with CEMEX Asia B.V. (“CABV")
2 Based on weighted average life of debt

8 Last 12 months Consolidated EBITDA

5,591
JI!!! |

2023

6,821

2024

33

35

2025

21

2026

1,151

2 2027
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Pro-forma' Debt Maturity Profile

m Leases
m BDO Debt
5,591
4,305 35
Total Debt: PHP 13,590
Avg. life of debt? 5.6 years
Net Debt to EBITDAS: 1.4x
1,422
33 1,151
676
389
536
249 . 35 21
140 140 —_— -
2020 2021 2022 2023 2024 2025 2026 2 2027

All amounts in millions of Philippine Pesos

1 Using a portion of the expected proceeds from the Stock Rights Offering (“SRO”) to prepay the Solid Cement and APO Cement loans with CEMEX Asia B.V. (“CABV")
2 Based on weighted average life of debt

3 Last 12 months Consolidated EBITDA; includes estimated remaining cash from net SRO proceeds after prepaying Solid Cement and APO Cement loans with CABV



Additional Debt Information

Fourth Quarter

Third Quarter

2019 2018 % var 2019

Total debt M 20,063 19,737 2% 20,235
Short term 9% 8% 9%
Long term 91% 92% 91%
Cash and cash equivalents 1,399 1,814 (23%) 2,592

Net debt 18,664 17,923 4% 17,643
Leverage Ratio'® 3.47 4.04
Coverage Ratio® 3.73 3.40

Note:

All amounts in millions of Philippine Pesos, except percentages and ratios

1 U.S. dollar debt converted using end-of-period exchange rates

2 Includes leases, in accordance with Philippine Financial Reporting Standards (PFRS).

3 Based on BDO Loan Facility financial covenants which we are required to comply commencing in June 2020

21



Definitions

PHP

Pp

Prices

Operating EBITDA

Free Cash Flow

Maintenance Capital
Expenditures

Strategic capital
expenditures

Change in Working capital in
the Free cash flow
statements

Net Debt

Philippine Pesos

Percentage points

All references to pricing initiatives, price increases or decreases, refer to our prices for our products.
Operating earnings before other expenses, net, plus depreciation and operating amortization.

Operating EBITDA minus net interest expense, maintenance and strategic capital expenditures, change in working capital,
taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially
depleted operating fixed assets that are no longer in operation),

Investments incurred for the purpose of ensuring the company's operational continuity. These include capital expenditures
on projects required to replace obsolete assets or maintain current operational levels, and mandatory capital expenditures,
which are projects required to comply with governmental regulations or company policies,

investments incurred with the purpose of increasing the company’s profitability. These include capital expenditures on
projects designed to increase profitability by expanding capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs.

Only include trade receivables, trade payables, receivables and payables from and to related parties, other current
receivables, inventories, other current assets, and other accounts payable and accrued expense.

Total debt (debt plus leases) minus cash and cash equivalents.

22



Contact Information

Investor Relations

In the Philippines
+632 8849 3600

chp.ir@cemex.com

Stock Information

PSE:
CHP
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Philippine Stock Exchange
Ticker: CHP

= Investor Relations
+632 8849 3600
E-Mail:
chp.ir@cemex.com



Operating and Financial Highlights

January - December

Fourth Quarter

2019 2018 % var 2019 2018 % var

Net sales 23,596 23,418 1% 5,372 5,513 (3%)
Gross profit 9,683 9,190 5% 2,177 1,918 14%
as % of net sales 41% 39% 2pp 41% 35% 6pp
Operating earnings before other expenses, net 2,342 1,521 54% 257 83 211%
as % of net sales 10% 7% 3pp 5% 2% 3pp
Controlling Interest Net Income (Loss) 1,280 (971) N/A 405 (307) N/A
Operating EBITDA 4,227 3,376 25% 781 526 49%
as % of net sales 18% 14% 4pp 15% 10% Spp

Free cash flow after maintenance capital expenditures 2,481 1,460 70% (411) (463) 11%
Free cash flow (719) 1,165 N/A (1,570) (526) (199%)
Net debt" 18,664 17,923 4% 18,664 17,923 4%
Total debt 20,063 19,737 2% 20,063 19,737 2%
Earnings per share’ 0.25 (0.19) N/A 0.08 (0.06) N/A

In millions of Philippine Pesos, except percentages and earnings per share

1U.S. dollar debt converted using end-of-period exchange rates. See Debt Information on page 4 and Exchange Rates on page 8 for more detail.

2 |n Philippine Pesos

Net sales in the fourth quarter of 2019 decreased by 3% compared with
the fourth quarter of 2018 due to lower volumes.

Cost of sales was at 59% of sales during the quarter, 6 pp lower on a
year-over-year basis. The fourth quarter of 2018 was impacted by
higher input costs due to the September landslide in Naga City, Cebu,
near APO Cement plant.

For 2019, cost of sales was at 59% of sales compared with 61% in 2018.
Fuel costs remained flat at 21% of cost of sales, benefitting from the use
of a new coal mix and hedged coal inventory at the start of the year
carried over from 2018. Power costs, as a percentage of cost of sales,
was at 19%, 2 pp lower on a year-over-year basis, reflecting savings
from lower electricity rates.

Operating expenses, as a percentage of sales, decreased by 2 pp in
2019 compared with 2018. The decrease was due to lower distribution
expenses resulting from reduced double-handling, and supply-chain-
optimization initiatives.

Distribution expenses during the fourth quarter increased by 2 pp year-

over-year, from 19% in 2018 to 21% in 2019, mainly due to one-off costs
associated with the termination of a bulk vessel charter contract, in line
with the company’s initiative to further optimize logistics assets.

For 2019, distribution expenses were at 18% compared with 20% in
2018.

Selling and administrative expenses, as a percentage of sales, were flat
on a year-over-year basis at 13%.

Operating EBITDA increased by 25% year-over-year in 2019, and by 49%
during the fourth quarter.

Operating EBITDA margin was at 18% for 2019, and 15% for the fourth
quarter.

Controlling interest net income for 2019 was around PHP 1.3 billion
due to higher operating earnings, foreign exchange gains, and lower
income tax expenses.

Total debt, including leases, at the end of December 2019 stood at PHP
20,063 million, of which PHP 11,427 million pertained to long-term debt
owed to BDO Unibank, Inc.

2019 Fourth Quarter Results

Page 2



Operating Results

Domestic Gray Cement January - December Fourth Quarter Fourth Quarter 2019
2019 vs. 2018 2019 vs. 2018 vs. Third Quarter 2019

Volume (3%) (3%) (7%)

Price in PHP 4% 0% (2%)

Our domestic cement volumes decreased by 3% year-over-year during the fourth quarter. Despite an improvement in
activity early in the quarter, adverse weather conditions in December negatively impacted our operations.

For 2019, our domestic cement volumes decreased by 3%, reflecting a slowdown in construction activity due to the delayed
approval of the national budget and mid-term elections held in May. Our first quarter volumes also reflected the impact of

the September 2018 landslide in Naga City, Cebu, near our APO Cement plant.

Our domestic cement prices increased by 4% year-over-year in 2019, reflecting price adjustments implemented in 2018.

2019 Fourth Quarter Results Page 3



Operating EBITDA, Free Cash Flow and Debt Information

Operating EBITDA and Free Cash Flow

January - December

Fourth Quarter

2019 2018 % var 2019 2018 % var
Operating earnings before other expenses, net 2,342 1,521 54% 257 83 211%
+ Depreciation and operating amortization 1,886 1,856 524 443
Operating EBITDA 4,227 3,376 25% 781 526 49%
- Net financial expenses 1,305 1,114 237 314
- Maintenance capital expenditures 659 1,145 273 652
- Change in working capital (561) (886) 579 (108)
- Income taxes paid 352 500 78 80
- Other cash items (net) (9) 43 24 51
Free cash flow after maintenance capital expenditures 2,481 1,460 70% (411) (463) 11%
- Strategic capital expenditures 3,199 295 1,159 62
Free cash flow (719) 1,165 N/A (1,570) (526) (199%)
In millions of Philippine Pesos
Debt Information
Fourth Quarter Third Quarter Fourth Quarter
2019 2018 % var 2019 2019 2018
Total debt™? 20,063 19,737 2% 20,235 Currency denomination
Short term 9% 8% 9% U.S. dollar 30% 17%
Long term 91% 92% 91% Philippine peso 70% 83%
Cash and cash equivalents 1,399 1,814 (23%) 2,592 Interest rate
Net debt 18,664 17,923 4% 17,643 Fixed 43% 45%
Leverage Ratio® 3.47 4.04 Variable 57% 55%
Coverage Ratio®! 3.73 3.40

In millions of Philippine Pesos, except percentages

(M y.S. dollar debt converted using end-of-period exchange rates. See Exchange Rates on page 8 for more detail.
@ Includes leases, in accordance with Philippine Financial Reporting Standards (PFRS).
() Based on BDO Loan Facility financial covenants which we are required to comply commencing in June 2020.

2019 Fourth Quarter Results

Page 4



Financial Results

Income Statement & Balance Sheet Information

CEMEX Holdings Philippines, Inc.

(Thousands of Philippine Pesos in nominal terms, except per share amounts)

January - December

Fourth Quarter

INCOME STATEMENT 2019 2018 % var 2019 2018 % var
Net sales 23,595,877 23,417,697 1% 5,372,359 5,512,576 (3%)
Cost of sales (13,913,316) (14,227,211) 2% (3,195,374) (3,594,853) 11%
Gross profit 9,682,561 9,190,486 5% 2,176,985 1,917,723 14%
Selling and Administrative expenses (3,111,531) (2,999,236) (4%) (804,531) (804,301) (0%)
Distribution expenses (4,229,410) (4,670,626) 9% (1,115,482) (1,030,668) (8%)
Operating earnings before other expenses, net 2,341,620 1,520,624 54% 256,972 82,754 211%
Other income (expenses), net 8,544 (42,653) N/A (23,615) (50,891) 54%
Operating earnings (loss) 2,350,164 1,477,971 59% 233,357 31,863 632%
Financial expenses, net (1,304,539) (1,113,511) (17%) (237,304) (314,131) 24%
Foreign exchange gain (loss), net 453,125 (381,443) N/A 325,204 164,287 98%
Net income (loss) before income taxes 1,498,750 (16,983) N/A 321,257 (117,981) N/A
Income tax benefit (expenses) (219,174) (953,704) 77% 83,637 (189,273) N/A
Consolidated net income (loss) 1,279,576 (970,687) N/A 404,894 (307,254) N/A
Non-controlling interest net income (loss) 23 28 (18%) 5 7 (29%)
Controlling Interest net income (loss) 1,279,599 (970,659) N/A 404,899 (307,247) N/A
Operating EBITDA 4,227,133 3,376,299 25% 780,929 525,861 49%
Earnings per share 0.25 (0.19) N/A 0.08 (0.06) N/A
as of December 31
BALANCE SHEET 2019 2018 % Var
Total Assets 58,790,125 58,058,770 1%
Cash and Temporary Investments 1,399,180 1,813,665 (23%)
Derivative Asset 0 12,875 (100%)
Trade Accounts Receivables 892,951 708,906 26%
Other Receivables 92,993 103,396 (10%)
Insurance Claims and Premium Receivables 445,535 949,983 (53%)
Inventories 3,013,444 3,488,178 (14%)
Assets Held for Sale 0 0
Other Current Assets 1,672,392 1,677,671 (0%)
Current Assets 7,516,495 8,754,674 (14%)
Fixed Assets 19,937,723 17,768,023 12%
Investments in an Associate and Other Investments 14,097 14,097 (0%)
Other Assets and Noncurrent Accounts Receivables 821,098 818,247 0%
Advances to Contractors 1,606,397 2,069,601 (22%)
Deferred Income Taxes - net 1,034,620 774,434 34%
Goodwill 27,859,694 27,859,694 0%
Other Assets 31,335,906 31,536,073 (1%)
Total Liabilities 29,124,637 29,332,804 (1%)
Current Liabilities 10,136,812 10,534,046 (4%)
Long-Term Liabilities 16,533,587 16,009,642 3%
Deferred Tax Liability 1,587 147,387 (99%)
Other Liabilities 2,452,651 2,641,729 (7%)
Consolidated Stockholders' Equity 29,665,487 28,725,966 3%
Non-controlling Interest 170 193 (12%)
Stockholders' Equity Attributable to Controlling Interest 29,665,317 28,725,773 3%

2019 Fourth Quarter Results
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Financial Results

Income Statement & Balance Sheet Information

CEMEX Holdings Philippines, Inc.

(Thousands of U.S. Dollars, except per share amounts)

January - December

Fourth Quarter

INCOME STATEMENT 2019 2018 % var 2019 2018 % var
Net sales 457,550 444,443 3% 105,901 104,286 2%
Cost of sales (269,795) (270,017) 0% (62,988) (68,007) 7%
Gross profit 187,755 174,426 8% 42,913 36,279 18%
Selling and Administrative expenses (60,336) (56,923) (6%) (15,859) (15,217) (4%)
Distribution expenses (82,013) (88,643) 7% (21,989) (19,498) (13%)
Operating earnings before other expenses, net 45,406 28,860 57% 5,065 1,564 224%
Other income (expenses), net 166 (810) N/A (466) (963) 52%
Operating earnings (loss) 45,572 28,050 62% 4,599 601 665%
Financial expenses, net (25,296) (21,133) (20%) (4,678) (5,943) 21%
Foreign exchange gain (loss), net 8,787 (7,239) N/A 6,410 3,108 106%
Net income (loss) before income taxes 29,063 (322) N/A 6,331 (2,234) N/A
Income tax benefit (expenses) (4,250) (18,100) 77% 1,649 (3,581) N/A
Consolidated net income (loss) 24,813 (18,422) N/A 7,980 (5,815) N/A
Non-controlling interest net income (loss) 0 1 N/A 0 0
Controlling Interest net income (loss) 24,813 (18,421) N/A 7,980 (5,815) N/A
Operating EBITDA 81,969 64,079 28% 15,394 9,948 55%
as of December 31
BALANCE SHEET 2019 2018 % Var
Total Assets 1,160,941 1,104,197 5%
Cash and Temporary Investments 27,630 34,493 (20%)
Derivative Asset 0 245 (100%)
Trade Accounts Receivables 17,633 13,482 31%
Other Receivables 1,836 1,966 (7%)
Insurance Claims and Premium Receivables 8,798 18,067 (51%)
Inventories 59,507 66,340 (10%)
Assets Held for Sale 0 0
Other Current Assets 33,025 31,907 4%
Current Assets 148,429 166,500 (11%)
Fixed Assets 393,715 337,924 17%
Investments in an Associate and Other Investments 278 268 4%
Other Assets and Noncurrent Accounts Receivables 16,214 15,562 4%
Advances to Contractors 31,722 39,361 (19%)
Deferred Income Taxes - net 20,431 14,729 39%
Goodwill 550,152 529,853 4%
Other Assets 618,797 599,773 3%
Total Liabilities 575,131 557,869 3%
Current Liabilities 200,174 200,342 (0%)
Long-Term Liabilities 326,493 304,482 7%
Deferred Tax Liability 31 2,803 (99%)
Other Liabilities 48,433 50,242 (4%)
Consolidated Stockholders' Equity 585,811 546,329 7%
Non-controlling Interest 3 4 (25%)
Stockholders' Equity Attributable to Controlling Interest 585,808 546,325 7%

2019 Fourth Quarter Results
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Supplemental Information

Newly issued PFRS effective in 2019

PFRS 16, Leases (“PFRS 16”)

In summary, beginning January 1, 2019, PFRS 16 introduces a single lessee accounting model and requires a lessee to recognize, for all leases, allowing
exemptions in case of leases with a term of less than 12 months or when the underlying asset is of low value, assets for the right-of-use of the underlying
asset against a corresponding financial liability, representing the net present value of estimated lease payments under the contract, with a single income
statement model in which a lessee recognizes amortization of the right-of-use asset and interest on the lease liability. After concluding the inventory and
measurement of its leases, CEMEX Holdings Philippines, Inc. and Subsidiaries adopted PFRS 16 using the full retrospective approach by means of which it
determined an opening cumulative effect in its statement of financial position as of January 1, 2017 as follows:

(Thousands of Philippine Pesos)

As of January 1, 2017

Assets for the right-of-use 2,187,292
Deferred income tax assets 33,509
Deferred income tax liability (3,053)
Lease liabilities 2,309,165
Retained earnings ! (85,311)

1 The initial effect in retained earnings refers to a temporary difference between the straight-line amortization expense of the right-of-use asset and the
amortization of the financial liability under the effective interest rate method since origination of the contracts. This difference will reverse over the
remaining term of the contracts.

CEMEX Holdings Philippines, Inc. and Subsidiaries modified the previously reported income statement for the year ended December 31, 2018 and 2017 to
give effect to the retrospective adoption of PFRS 16, as follows:

SELECTED INFORMATION
INCOME STATEMENT

December 31, 2017 As originally
(Thousands of Philippine Pesos) reported As modified
Revenues 21,784,450 21,784,450
Cost of sales (12,400,901) (12,325,087)
Operating expenses (7,396,982) (7,345,047)
Other income (expenses), net (226,179) (226,179)
Financial expenses and others, net (962,033) (1,119,030)
Earnings before income tax 798,355 769,107
Income tax (139,544) (130,770)
Net income (loss) 658,811 638,337
SELECTED INFORMATION
INCOME STATEMENT As originally reported As modified
December 31, 2018 Fourth Fourth
(Thousands of Philippine Pesos) Jan-Dec Quarter Jan-Dec Quarter
Revenues 23,417,697 5,512,576 23,417,697 5,512,576
Cost of sales (14,307,126) (3,614,866)  (14,227,211) (3,594,853)
Operating expenses (7,744,129) (1,854,840) (7,669,862) (1,834,969)
Other income (expenses), net (42,653) (50,891) (42,653) (50,891)
Financial expenses and others, net (1,282,954) (135,936) (1,494,954) (149,844)
Earnings before income tax 40,835 (143,957) (16,983) (117,981)
Income tax (970,993) (181,476) (953,704) (189,273)
Net income (loss) (930,158) (325,433) (970,687) (307,254)

As of December 31, 2019, 2018 and 2017, assets for the right-of-use amounted to PHP 1,962 million, PHP 2,151 millionand PHP 2,167 million, respectively.
In addition, financial liabilities related to lease contracts amounted to PHP 2,163 million as of December 31, 2019, PHP 2,360 million as of December 31,
2018 and PHP 2,318 million as of December 31, 2017. These amounts of financial liabilities as of December 31, 2019 and December 31, 2018 are included
in the “Debt Information” section appearing on page 4.
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Definitions of Terms and Disclosures

Methodology for translation, consolidation, and presentation of
results

CEMEX Holdings Philippines, Inc. (“CHP”) reports its consolidated
financial statements under Philippine Financial Reporting Standards
(“PFRS”). When reference is made in 2019 and 2018 to consolidated
financial statements, it means CHP financial information together with
its subsidiaries.

For the purpose of presenting figures in U.S. dollars, the consolidated
balance sheet as of December 31, 2019 has been converted at the end
of period exchange rate of 50.64 Philippine pesos per US dollar while
the consolidated income statement for the whole year period ended
December 31, 2019 has been converted at the January to December
2019 average exchange rate of 51.57 Philippine pesos per US dollar. On
the other hand, the consolidated income statement for the three-
month period ended December 31, 2019 has been converted at the
October to December, 2019 average exchange rate of 50.73 Philippine
pesos per US dollar.

Exchange Rates January - December

Definition of terms
PHP refers to Philippine Pesos.
pp equals percentage points.

Prices all references to pricing initiatives, price increases or decreases,
refer to our prices for our products.

Operating EBITDA equals operating earnings before other expenses,
net, plus depreciation and operating amortization.

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted
operating fixed assets that are no longer in operation).

Maintenance capital expenditures investments incurred for the purpose
of ensuring the company’s operational continuity. These include capital
expenditures on projects required to replace obsolete assets or
maintain current operational levels, and mandatory capital
expenditures, which are projects required to comply with governmental
regulations or company policies.

Strategic capital expenditures investments incurred with the purpose of
increasing the company’s profitability. These include capital
expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs.

Change in Working capital in the Free cash flow statements only include
trade receivables, trade payables, receivables and payables from and to
related parties, other current receivables, inventories, other current
assets, and other accounts payable and accrued expense.

Net debt equals total debt (debt plus leases) minus cash and cash
equivalents.

Fourth Quarter January - December

2019 2018 2019 2018 2019 2018
average average average average End of period End of period
Philippine peso 51.57 52.69 50.73 52.86 50.64 52.58

Amounts provided in units of local currency per US dollar

2019 Fourth Quarter Results
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Chito Maniago Pierre Co
+632 8849 3600 +632 8849 3600
chito.maniago@cemex.com pierre.co@cemex.com

CHP REPORTS FOURTH QUARTER 2019 RESULTS
e Salesincreased by 1% year-over-year in 2019, amounting to PHP 23.6 billion

MANILA, PHILIPPINES. FEBRUARY 13, 2020 — CEMEX HOLDINGS PHILIPPINES, INC.
("CHP") (PSE: CHP), announced today that sales increased by 1% in 2019, amounting to
PHP 23.6 billion, versus the comparable period in 2018.

For the fourth quarter, net sales decreased by 3% year-over-year due to lower volumes, as
adverse weather conditions in the month of December affected Luzon and Visayas.

Cost of sales, as a percentage of sales, decreased by 2 percentage points in 2019, compared
with those in 2018.

Operating expenses, as a percentage of sales, were lower by 2 percentage points year-over-
year in 2019. The decrease was due to lower distribution expenses resulting from supply-
chain-optimization initiatives.

For the full year 2019, CHP posted an operating EBITDA of PHP 4.2 billion.

Ignacio Mijares, CHP President and CEO, said: “I am pleased with what we accomplished in
2019, as these were a result of our efforts to maintain efficiencies, optimize costs, and improve
our customers’ experience.”

The company’s Stock Rights Offering (“SRO”) of 8,293,831,169 common shares of CHP with
a par value of Php 1.00 per common share (the “Offer Shares) set at the price of Php 1.54 per
share was successfully completed with the offer period ending last January 24, 2020. The
listing date for the Offer Shares is expected to take place on or before March 4, 2020.

The total proceeds raised from the SRO amounted to PHP 12,772.5 million. After deducting
estimated applicable taxes, professional fees and expenses, net proceeds are expected to be
approximately Php 12,541 million, which would be used by CHP primarily to fund the
expansion of its Solid Cement plant, including to pay outstanding amounts owed by (i) Solid
Cement Corporation (“Solid”) under a credit facility agreement dated November 21, 2018, as
amended and restated, between Solid, as the borrower, and Cemex Asia B.V. (“CABV”), as
the lender, which facility agreement has been used to fund the expansion project, and (ii) APO
Cement Corporation (“APO”) under a loan agreement dated October 1, 2014, as amended,
between APO, as borrower, and CABV, as lender, and for other general corporate purposes.

CHP, a listed company at the Philippine Stock Exchange, is one of the leading cement
producers in the Philippines, based on annual installed capacity. CHP produces and markets
cement and cement products, such as ready-mix concrete and clinker, in the Philippines
through direct sales using its extensive marine and land distribution network. Moreover, CHP’s
cement manufacturing subsidiaries have been operating in the Philippines with well-


mailto:chito.maniago@cemex.com
mailto:pierre.co@cemex.com

established brands, such as "APQO," "Island,"” and "Rizal," all having a multi-decade history in
the country.

CHP is an indirect subsidiary of CEMEX, S.A.B. de C.V., one of the largest cement companies
in the world based on annual installed cement production capacity. The shares of CEMEX,
S.A.B. de C.V. are listed on the Mexican Stock Exchange and the New York Stock Exchange.

For more information on CHP, please visit website: www.cemexholdingsphilippines.com.

HHH

This press release may contain forward-looking statements and information that are
necessarily subject to risks, uncertainties and assumptions. Many factors could cause the
actual results, performance or achievements of CHP to be materially different from those
expressed or implied in this release, including, among others, receiving any pending regulatory
approval in connection with the Share Rights Offering, changes in general economic, political,
governmental and business conditions globally and in the countries in which CHP does
business, changes in interest rates, changes in inflation rates, changes in exchange rates, the
level of construction generally, changes in cement demand and prices, changes in raw
material and energy prices, changes in business strategy, changes derived from events
affecting CEMEX, S.A.B de C.V. and subsidiaries (“CEMEX”) and various other factors.
Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described herein.
CHP assumes no obligation to update or correct the information contained in this press
release.
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2. SEC Identification Number CS201518815 3. BIR Tax Identification No. 009-133-917-000

4.  CEMEX HOLDINGS PHILIPPINES, INC.
Exact name of issuer as specified in its charter

5.  Metro Manila, Philippines 6. : (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 34 Floor Petron Mega Plaza Building, 358 Sen. Gil J. Puyat Avenue, Makati City, 1200
Philippines
Address of principal office Postal Code

8. +6328849-3600
Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
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Common Shares 13,489,226,623"

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11,2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).




11.

Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. ("CHP") received on 27 February 2020 the Certificate of
Filing of Amended Articles of Incorporation and the Certificate of Approval of Increase of
Capital Stock issued by the Securities and Exchange Commission, approving (i) the increase
in CHP’s authorized capital stock from ® 5,195,395,454.00, consisting of 5,195,395,454
common shares with a par value of P 1.00 per share, to P 18,310,395,454.00, consisting of
18,310,395,454 common shares with a par value of  1.00 per share, and (ii) the amendment
of the Seventh Article of the Amended Articles of Incorporation of CHP to reflect said
increase in CHP’s authorized capital stock.

Out of the increase in authorized capital stock amounting to 13,115,000,000.00 divided
into 13,115,000,000 common shares with a par value of P1.00 per
share, 8,293,831,169 common shares with a total par value of £8,293,831,169.00 have
been subscribed and paid in cash.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 27 February 2020
Issuer Date

Pter pltn ”“\’z’_
/annette Virata Sevilla
Compliance Officer
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1. 2 March 2020 [/
Date of Report (Date of earliest event reported)

2. SEC Identification Number C5201518815 3. BIR Tax Identification No. 009-133-917-000

4. CEMEX HOLDINGS PHILIPPINES, INC.
Exact name of issuer as specified in its charter

5. Metro Manila, Philippines 6. * (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 34" Floor Petron Mega Plaza Building, 358 Sen. Gil J. Puyat Avenue, Makati City, 1200
Philippines
Address of principal office Postal Code

8. +632 8849-3600
Issuer’s telephone number, including area code

9. N/A
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

v

Common Shares 13,489,226,6231

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11, 2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).




11. Indicate the item numbers reported herein: item 9 - Other Events

Attached is the press release of CEMEX HOLDINGS PHILIPPINES, INC. (“CHP”) dated
2 March 2020, regarding the listing date on the Philippine Stock Exchange of the

8,293,831,169 common shares subject of CHP’s stock rights offering which was
concluded in January 2020.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersighed hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 2 March 2020
Issuer Date

Eern 854 ren oG
Jannette Virata Sevilla
Compliance Officer













11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) informs that, today, it executed Revolving Master
Loan Facility Agreements with its principal operating subsidiaries, SOLID Cement Corporation
(“SOLID Cement”) and APO Cement Corporation (“APO Cement”), respectively, each for a
tenor of seven (7) years under a revolving framework. The salient features of these facility
agreements are the following:

Borrower Principal Amount available| Interest Rate Maturity Date
for borrowings under the
Revolving Master Facility

Agreement
SOLID Cement | Up to #12,725,000,000.00 10.02% per 3 March 2027
annum
APO Cement| Upto# 2,540,000,000.00 11.12% per 3 March 2027
annum

Under the facility agreement with SOLID Cement, SOLID Cement is permitted to apply the
proceeds of the facility for the payment of SOLID Cement’s outstanding debt owing to CEMEX
ASIA, B.V., for the payment of investments, costs and expenses related to the construction
of SOLID’s new integrated cement line located in its existing cement plant located in Antipolo
City, Rizal, and for other general corporate purposes. Under the facility agreement with APO
Cement, APO Cement is permitted to apply the proceeds of the facility for the payment of
APO Cement’s outstanding debt owing to CEMEX ASIA, B.V. and for other general corporate
purposes.

The primary or principal source of funding of these facility agreements will be the proceeds
of the recent Stock Rights Offering of CHP, which are expected to be released subject to and
following the listing of offer shares on the Philippine Stock Exchange scheduled on 4 March
2020.

The respective loans contemplated under these facility agreements are subordinated to the
Facility Agreement dated February 1, 2017 (as may be amended, modified, supplemented
and/or restated, the “BDO Facility Agreement”) signed between CHP and BDO Unibank, Inc.,
and subject to the restrictions that exist in the BDO Facility Agreement.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 3 March 2020
Issuer Date

Coovn, pETw Aen 0‘:"_‘{&’_“
/ Jannette Virata Sevilla

Compliance Officer
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Outstanding and Amount of Debt Outstanding

v

Common Shares 13,489,226,623!

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11, 2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).




11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) reports on the use of proceeds realized from the
recently concluded Stock Rights Offering (SRO) of 8,293,831,169 common shares of CHP.
Based on the Offer Price of 21.54 per share, the total proceeds from the SRO amounted to
£212,772,500,000.26.

The following disbursements from the SRO proceeds were implemented today:

CHP, as lender, used proceeds from the SRO to make a loan to
Solid Cement Corporation (“SOLID”), as borrower, under the
Revolving Master Loan Facility Agreement dated 3 March 2020
between the CHP and SOLID, which will be used by SOLID to
fully pay the outstanding principal amounts and accrued
interest under the SOLID Expansion Facility Agreement?,
including applicable taxes. 6,784,183,222.74
CHP, as lender, used proceeds from the SRO to make a loan to
APO Cement Corporation (“APO”), as borrower, under the
Revolving Master Loan Facility Agreement dated 3 March 2020
between CHP and APO, which will be used by APO to fully pay
the outstanding principal amounts and accrued interest under
the APO Operational Facility3, including applicable taxes. 1,090,982,285.37

For the avoidance of doubt, the lender under the SOLID Expansion Facility Agreement and
APO Operational Facility, i.e., CEMEX Asia B.V., does not consolidate in CHP, which means
that by having SOLID and APO make payments under the SOLID Expansion Facility and APO
Operational Facility, respectively, the consolidated debt of CHP will decrease.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 5 March 2020
Issuer Date

CREr It SO o
Jannette Virata Sevilla
Compliance Officer

2 7s0LID Expansion Facility Agreement” means the revolving credit facility agreement dated November 21, 2018 between Solid Cement, as
borrower, and CEMEX Asia B.V., as lender, as from time to time amended and/or restated

% “APO Operational Facility” means the master loan agreement dated October 1, 2014 between APO Cement Corporation, as borrower, and
CEMEX Asia, B.V. (as successor to CEMEX Hungary KFT), as lender, as from time to time amended and/or restated

2
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11. indicate the item numbers reported herein: item 9 - Other Events

CEMEX HOLDINGS. PHILIPPINES, INC. {the “Company”) writes? in response to the Securities and
Exchange Commission’s Notice. issued: on 12 March 2020, mandating publicly-listed companies to
apprise the public of the risks and impact of the COVID-19 pandemic on their respective business
operations as well as the measures to mitigate the risks of the COVID-19 pandemic that they wilt
undertake or have undertaken. '

Currently, the Company and our cement manufacturing subsidiaries; i.e., Solid Cement Corporation
and APO Cement Corporation, remain operational, and there has not been a material disruption in
the Company’s ability to transport its products or receive materials.and equipment. The health and
‘safety of our employees, contractors and suppliers are among our top priorities, and we continue to
closely manitor the developments surtounding COVID-19.

However, in addition to risks to the health and safety of employees, customers,. contractors and
suppliers, a prolonged COVID-19 situation may potentially adversely- affect, among other matters: (i)
‘the operation of our manufacturing fac:lltles, in case any authorities temporarily. restrict or.suspend
access to them by our employees, contractors or third-party providers, (if) supply chams inciuding a
disruption or slowdown in the.availability of the materials and services we need o run our business
due to our suppiiers and/or contractoss adopting preventive -measures, (iii} the availability of land
and sea transportation methods to deliver our products, including a shortage of drivers to transport
our products, (iv) access to land and sea terminals we use to commercialize our products, (v)
increased costsin any materials or products that may become scarce and that we require to run our
business, (vi) investor confidence and consumer spending, {vii) an overall decrease in demand for
our products and services as a result.of a slowdown in general activity, including construction, and
{viii) the availapility of liquidity in the overall capital and financial markets, .in case we require it.

The Company has activated local rapid response teams throughout our operations and we are:
implementing measures in order to reduce the impact of COVID-19, such as:
a) Internal information campaigns on recommendeéd practices for health, hygiéne, and social
interaction
'b) Arrangements are in place so that employees can work from home and skeletal-workforce
schemes are being implemented ta reduce the number of people we -have working in our
facilities without significantly hampering operations
c) Restricting all work-related international and domestic travel, while non-work travel is
subject to self-quarantine upon return of the employee
d) Stricter controls- in accessing facilities and suspending non-essential visits to our
manufacturing plants, warehouses, and terminals _
e) Evaluating alternative sourcing options for materials and eguipment, and- identification of
critical spares.

We. intend: to continue to cooperate-with customers, contractors and suppliers.in ‘order to identify,
review and implement measures that are designed to, and we believe may, maintain business
coptinuity or reduce the impact or disruptions that COVID-19 could have in our business.

2 This résponse contains forward-looking Statements. In'some cases. these statements can be identified by the use u[’fenvard—
](mkmg wirds such as “may,” Yshoyld,” “could,” “anticipate;” “estimate,” “c).pecl,“ “plan,” “believe,” “predict,” “polenbal”
and “intend” orolher similar-wards, These [orward- looking statements, rellecl current expectations and. projections.ahout flature
events ofthe Company based on the Company’s knuwle_dgt. o[‘pmsc:nt ficts and circumstances and assumiplions abou). [iure
. evenls.. These slalemenis necessarily invelve risks and uncertaintics that could cause actuat results to-differ materially Fom
ihe Company's expectalions, Somé of the risks, uncertaintics and other fmporlani Faclors that Eould eatse results 1o differ, or
that otherwise could have an impact on the Company or its subsidiaries, include, but are not llm][{.’.d to, the-cyelical activity of
the construction sector: the Compzmy s exposure te other sectors that 1mpac[ its -business, such ag the enerfry sector,
competilion; general politieal, ecoriomic and business conditians i in flic markets ia which the Company or any of its subsidiaries
operates; and the régulatory environment, 1nc]udmg cnwronmcntal tax, antitrust-and acquisition-related rules.and regulations,
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Issuer Date

Jannette Virata Sevilla

/ Comphiance Officer
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11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) reports on the use of proceeds realized from the
recently concluded Stock Rights Offering (SRO) of 8,293,831,169 common shares of CHP.

Based on the Offer Price of 21.54 per share, the total proceeds from the SRO amounted to
£12,772,500,000.26.

The following disbursements from the SRO proceeds were implemented today:

CHP, as lender, used proceeds from the SRO to make a loan to
Solid Cement Corporation (“SOLID"), as borrower, under the
Revolving Master Loan Facility Agreement dated 3 March 2020
between the CHP and SOLID, which will be used by SOLID to

defray costs and expenses associated with its plant expansion
project?

130,000,000.00

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC,

18 March 2020
Issuer

Date

Jannette Virata Sevilla

Compliance Officer

2 Installation of a new integrated cement production line with additional installed annual capacity of approximately 1.5 million
tonnes
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15 April 2020

THE PHILIPPINE STOCK EXCHANGE
6™ Floor PSE Tower

5™ Avenue corner 28" Street

Bonifacio Global City, Taguig City

Philippines
Attention: MS. JANET A. ENCARNACION
Head, Disclosure Department
Re: Quarterly Progress Report on the Application of Proceeds from the SRO

Dear Ms. Encarnacion,

We write in connection with the Stock Rights Offering (SRO) 8,293,831,169 common shares of
CEMEX HOLDINGS PHILIPPINES, INC. (the “CHP”). Based on the Offer Price of P1.54 per share,

the total proceeds from the SRO amounted to £12,772,500,000.26.

For the quarter ended 31 March 2020, the application of and disbursements from the SRO proceeds are

broken down as follows:

Concept

Amount in Philippine Pesos

Facility Agreement” with CEMEX Asia, B.V.

Payment of amounts under “SOLID Expansion

6,784,183,222.74

Facility Agreement” with CEMEX Asia, B.V.

Payment of amounts under “APO Operational

1,090,982,285.37

with the plant expansion project

Payments of costs and expenses associated

130,000,000.00

SRO including documentary stamp taxes

Fees, expenses and applicable taxes related to

143,861,031.68

Also attached is the report of CHP’s external auditor covering the foregoing disbursements reported for

the quarter.

Thank you very much.

Sincerely,

STEVE’KIWU

Treasurer & Chief Financial Officer




CEMEX HOLDINGS PHILIPPINES, INC.
FIRST QUARTERLY PROGRESS REPORT AS OF MARCH 31, 2020

AMOUNT IN DATE OF DISBURSEMENT
PHILIPPINE DISBURSEMENT REPORT
CONCEPT PESOS
Payment of amounts under “SOLID
Expansion Facility Agreement” with CEMEX
Asia, B.V.! 6,784,183,222.74 March 5 1%t Report
Payment of amounts under “APO
Operational Facility Agreement” with
CEMEX Asia, B.V.2 1,090,982,285.37 March 5 1°* Report
Payments of costs and expenses associated
with the plant expansion project® 130,000,000.00 March 18 2" Report
Fees, expenses and applicable taxes related
to SRO including documentary stamp taxes 143,861,031.68 March 31 3™ Report

TOTAL

8,149,026,539.79

! CHP, as lender, used proceeds from the SRO to make a loan to Solid Cement Corporation (“SOLID”), as
borrower, under the Revolving Master Loan Facility Agreement dated 3 March 2020 (the “2020 Facility
Agreement between CHP and SOLID "), which was used by SOLID to fully pay outstanding principal amounts
and accrued interest under the revolving credit facility agreement dated November 21, 2018 (as from time to
time amended and/or restated) with CEMEX Asia, B.V., including applicable taxes

2 CHP, as lender, used proceeds from the SRO to make a loan to APO Cement Corporation (“APO”), as
borrower, under the Revolving Master Loan Facility Agreement dated 3 March 2020, which was used by APO
to fully pay outstanding principal amounts and accrued interest under the master loan agreement dated
October 1, 2014 (as from time to time amended or restated) with CEMEX Asia, B.V., including applicable
taxes

3 CHP, as lender, used proceeds from the SRO to make a further loan to SOLID under the 2020 Facility
Agreement between CHP and SOLID, which was used by SOLID to defray costs and expenses associated with
its plant expansion project

CERTIFIED TRUE AND CORRECT BY:

—

STEVE KUANSHEN U
Treasurer & Chief Financial Officer



April 15, 2020

CEMEX Holdings Philippines, Inc.
34/F Petron Mega Plaza Building
358 Sen. Gil J. Puyat Avenue

Brgy. Bel-Air, Makati City

We have performed the procedures agreed with you and enumerated below with
respect to the attached Progress Report as of March 31, 2020 on the use of
proceeds generated from the stock rights offering (SRO) of CEMEX Holdings
Philippines, Inc. (the “Company”) as outlined in our engagement letter dated
April 14, 2020. The engagement was undertaken in accordance with the Philippine
Standards on Related Services 4400, Engagements to Perform Agreed-upon
Procedures Regarding Financial Information. The procedures were performed
solely to enable the Company to comply with the requirement of the Philippine
Stock Exchange to submit an assurance report on the information being presented
by the Company relating to the use of the SRO proceeds. The agreed-upon
procedures and results thereof are summarized as follows:

1. We obtained the copy of the Company’s Planned Use of SRO Proceeds and
Progress Report as of March 31, 2020 and performed the following:

- Recalculation to check the mathematical accuracy of the Progress Report.
We found that the Progress Report is mathematically accurate. No
exceptions were noted.

- We compared the nature of expenditures in the Progress Report with the
nature of expenditures reflected in the Planned Use of Proceeds. We noted
from the Plan that immediately upon the completion of the SRO, the
Company intends to use the SRO proceeds for the following:

a) Payment of outstanding amounts owed under the Solid Expansion
Facility Agreement and funding of the expansion of Solid Cement Plant;

b) Payment of the Operational Facility; and

c) Other general corporate purposes.



We also noted from the Plan that the Company intends to pay the following
related expenses related to the SRO:

= Taxes;

= PSE listing and processing fee;

= SEC fees related to request for confirmation of exemption and filing
fees;

= Professional fees;

= Printing and marketing expenses; and

= Stock transfer, receiving agency and escrow agent fees

We noted that the nature of the expenditures in the Progress Report is in
line with the nature of expenditures as reflected in the Planned Use of
Proceeds. No exceptions were noted.

2. We obtained the detailed schedule of the Progress Report as of
March 31, 2020 and performed recalculation to check the mathematical
accuracy of the schedule and compared the subtotals and totals in the
schedule with the amounts in the Progress Report.

We found the detailed schedule of the Progress Report to be mathematically
accurate and totals in the schedule agreed to the Progress Report. Total
expenditures per detailed schedule and per Progress Report both amounted to
P8,149,026,539.79. No exceptions were noted.

3. We vouched all the disbursements indicated in the detailed schedule of the
Progress Report to supporting documents such as vouchers, bank statements
and official receipts.

Loan payments were validated through examination of bank statements. Other
charges such as underwriting fees, professional and brokerage fees, taxes,
and other expenses incurred were vouched to billing statements and official
receipts. No exceptions were noted. See summary below:

Amount
Per Supporting
Amount Per Documentations
Particulars Schedule Vouched Difference
(a) Payment of outstanding amounts
owed under the Solid Cement
Corporation’s expansion facility
agreement P6,784,183,222.74 P6,784,183,222.74 P -
(b) Payment of outstanding amounts
owed under Apo Cement
Corporation’s operational facility
agreement 1,090,982,285.37 1,090,982,285.37 -
(c) Payments of cost and expenses
related to Solid Cement
Corporation’s plant expansion

project 130,000,000.00 130,000,000.00
(d) SRO related expenses including
applicable taxes 143,861,031.68 143,861,031.68 -

Total P8,149,026,539.79  P8,149,026,539.79 P -




Because the above procedures do not constitute an audit made in accordance
with the Philippine Standards on Auditing, or a review made in accordance with
Philippine Standards on Review Engagements, consequently, no assurance is
expressed on the selected accounts and transactions covered by the agreed-upon
procedures.

Had we performed additional procedures or had we performed an audit or review
of the financial statements in accordance with the Philippine Standards on
Auditing, or a review made in accordance with Philippine Standards on Review
Engagements, other matters might have come to our attention that would have
been reported to you.

The contents of this report are intended solely for the purpose set forth in the first
paragraph and for the use of the Company’s management, are not to be used for
any other purpose and are not intended for use by those who have not agreed to
the procedures performed and taken responsibility for the sufficiency and
appropriateness of such procedures. This report relates only to the selected
accounts and transactions outlined in the engagement letter and do not extend to
any financial statements of the Company, taken as a whole.

R.G. MANABAT & CO.

EMERALD ANNE C. BAGNES
Partner
CPA License No. 0083761
SEC Accreditation No. 0312-AR-4, Group A, valid until June 20, 2021
Tax Identification No. 102-082-332
BIR Accreditation No. 08-001987-012-2018
Issued November 29, 2018; valid until November 20, 2021
PTR No. MKT 8116753
Issued January 2, 2020 at Makati City

April 15, 2020
Makati City, Metro Manila





















This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as “may,”
“should,” “could,” “anticipate,” “estimate,” “expect,” “plan,” “believe,” “predict,” “potential” and “intend” or other similar words. These forward-looking statements
reflect current expectations and projections about future events of CEMEX Holdings Philippines, Inc. ("CHP") based on CHP’s knowledge of present facts and
circumstances and assumptions about future events. These statements necessarily involve, as of the date such statements are made, risks and uncertainties
that could cause actual results to differ materially from CHP’s expectations. Some of the risks, uncertainties and other important factors that could cause
results to differ, or that otherwise could have an impact on CHP or its subsidiaries, include, but are not limited to, the cyclical activity of the construction sector;
CHP's exposure to other sectors that impact CHP’s business, such as the energy sector; general political, economic, health and business conditions in the
markets in which CHP operates; competition in the markets in which we offer our products and services; the regulatory environment, including environmental,
tax, antitrust and acquisition-related rules and regulations; CHP’s ability to satisfy its debt obligations and the ability of CEMEX, S.AB. de C.V. (‘*CEMEX"), the
ultimate parent company of the major shareholder of CHP, to satisfy CEMEX's obligations under its material debt agreements, the indentures that govern
CEMEX'’s senior secured notes and CEMEX's other debt instruments; expected refinancing of CEMEX's existing indebtedness; the impact of CEMEX's below
investment grade debt rating on CHP's and CEMEX's cost of capital;, CEMEX's ability to consummate asset sales and fully integrate newly acquired
businesses; achieve cost-savings from CHP’s cost-reduction initiatives and implement CHP’s pricing initiatives for CHP’s products; the increasing reliance on
information technology infrastructure for CHP'’s invoicing, procurement, financial statements and other processes that can adversely affect operations in the
event that the infrastructure does not work as intended, experiences technical difficulties or is subjected to cyber-attacks; changes in the economy that affect
demand for consumer goods, consequently affecting demand for our products and services; the impact of pandemics, epidemics or outbreaks of infectious
diseases and the response of governments and other third parties, including with respect to COVID-19, which have affected and may continue to adversely
affect, among other matters, supply chains, international operations, availability of liquidity, investor confidence and consumer spending, as well as availability
of, and demand for, our products and services; weather conditions, including but not limited to, excessive rain and snow, and disasters such as earthquakes
and floods; weather conditions; natural disasters and other unforeseen events (including global health hazards such as COVID-19); and the other risks and
uncertainties described in CHP’s public filings. Readers are urged to read these presentations and carefully consider the risks, uncertainties and other factors
that affect CHP’s business. The information contained in these presentations is subject to change without notice, and CHP is not obligated to publicly update
or revise forward-looking statements. Unless the context indicates otherwise, all references to pricing initiatives, price increases or decreases, refer to CHP's
prices for products sold or distributed by CHP or its subsidiaries.

"o nou nou now now

Copyright CEMEX Holdings Philippines, Inc. and its subsidiaries



COVID-19 Situation: Our Priorities

v Protect the health and safety of our employees and their families,
customers, suppliers, and communities

v' Support our customers and leverage CEMEX Go for a digital and
low-touch experience

v' Ensure the long-term business continuity of CHP



Protect the health and safety of our employees and
their families, customers, suppliers, and communities

v

Activated Rapid Response Teams to continually monitor the situation and
Implement preventive measures to reduce risks

Enabled distance work and skeletal-workforce schemes
Applied strict hygiene protocols in our operations

Modified our manufacturing, sales, and delivery processes to implement physical
distancing

Intensified Health and Safety measures involving employees, contractors, and
suppliers, such as suspending non-essential visits to our facilities and implementing
temperature and visual checks at entry

Conducted internal information campaigns on recommended practices for health,
hygiene, and social interaction

Restricted all work-related travel

Supported our communities with provisions of necessities such as rice, canned
goods, medical and hygiene supplies



Support our customers and leverage CEMEX Go for a
digital and low-touch experience

v" Continue to work together with customers, contractors and suppliers to
Implement measures to maintain business continuity

v" Ready to restart or ramp-up operations, complying with all health and safety
requirements, when the government allows construction activity to resume

v" Our commercial teams remain in communication with our clients

Leveraging CEMEX Go digital platform to provide a virtual and safe customer
journey



Ensure the long-term business continuity of CHP

v

Continuously assessing all relevant national and local government
pronouncements and ordinances, implementing and applying those applicable.

Implemented flexible working arrangements in our sites and offices, in compliance
with government advisories and regulations.
For the next three months, in accordance with applicable laws and regulations:
v Some executives have volunteered to forgo 15% of their monthly salaries.
v Some employees have voluntarily deferred 10% of their monthly salary,
with the deferred amount to be paid in December 2020.
As immediate actions, to mitigate constraints on or impact to our operations
resulting from COVID-19, CHP is reducing the following:
v Capital expenditures, unless related to managing the pandemic.
v" Budgeted operating expenses, in line with the evolution of market demand.

v" Production and inventory levels, as part of working capital initiatives.



COVID-19 Situation: Our Cement Plants and Markets

v' Construction activity in Luzon halted for the entire duration of the Enhanced
Community Quarantine (ECQ).

v" Beginning March 19, suspended production and delivery of cement products in
Solid Cement Plant, consistent with the government’'s implementation of Enhanced
Community Quarantine in Luzon?,

v APO Cement Plant continues to operate, complying with the necessary hygiene and
safety measures.

v Significant slowdown in construction activity in the Visayas and Mindanao regions.

1 CHP’s Marine Terminals in Manila and Batangas were also closed due to the ECQ 7



Domestic Cement Volumes and Prices

1Q20 vs. 1Q20 vs.
1Q19 4Q19
Domestic Volume (4%) 9%
Cement Price (PHP) (6%) (3%)

Domestic cement volumes decreased by 4% year-over-year during the first quarter.

* An 8% increase in volumes during the first two months of the year was offset by the effects of
the Enhanced Community Quarantine in Luzon, and other quarantine measures around the
country during the second half of March.

Domestic cement prices decreased by 6% year-over-year during the first quarter, reflecting
declines during the second half of 2019 due to competitive dynamics.



Net Sales

For the first quarter, net sales decreased by 10% year-over- Net Sales!

year due to lower volumes and lower prices.

1Q19 1Q20

1 Millions of Philippine Pesos



Private Sector

Construction employment decreased year-over-year and
sequentially during the first quarter. The Enhanced Community
Quarantine (ECQ) in Luzon and persisting COVID-19
transmission restrict labor mobility, which may result in lower
employment until the threat of the virus is contained.

Residential sector activity was lower year-over-year as
demand has been negatively affected by the global pandemic.
Lower borrowing rates may augment demand recovery but
effects of the pandemic on spending behavior may last even
after the ECQ is lifted due to the estimated decline in OFW
remittances and increase in joblessness.

Non-residential sector also showed lower activity during the
quarter due to a challenging business environment and
disruptions in operations and mobility. The sector may see
some resilience from downward adjustments in borrowing
rates by the central bank, and loan facility support extended to
small businesses. However, demand in the sector (hospitality,
retail, and recreation) may recover slowly even after the ECQ is
lifted as social distancing may become the new normal.

Sources: Colliers, Department of Trade and Industry, National Economic Development and Authority, Philippine Statistics Authority

Employment in Construction
(M Persons)

Yoy % -----

1019 2019  3Q19  4Q19  10Q20
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Public Sector

Disbursements on Infrastructure and Capital Outlays

(in PHP billion)
2019 [ 2020

100

(-29.1%> s
68
(93%) g 62 59

82

81

178

50 !
48
J i |
Jan Feb

28
Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Refers to year-over-year growth

Infrastructure and Capital Outlay during the first two
months of the year reached PHP 93.9 billion, 21%
lower year-over-year. This was in part due to a base
effect given higher payables for completed projects of
the Department of Public Works and Highways
(DPWH) during the same period last year.

The Department of Public Works and Highway
suspended all construction works in Luzon throughout
the Enhanced Community Quarantine (ECQ) period.

The government plans to reallocate from the Build,
Build, Build Program around PHP 30 B of the PHP
972.5 billion budgeted for 2020 for COVID-19 mitigation
efforts. Infrastructure project implementation and
construction works will be crucial in ensuring growth
recovery and assisting employment generation after
the ECQ period.

Activity during the remainder of the year will likely be
challenged, with the rainy season occurring in the
second half of the year. Execution delays may be
expected, likely pushing out implementation of some
projects to 2021.

11

Sources: Department of Budget and Management, Department of Finance, Department of Public Works and Highways



Cost of Sales

Cost of Sales
(% of net sales)

1019 1020

Fuel and Power
(% of cost of sales)

m Fuel

m Power

1019 1020

1Q20 cost of sales, as a percentage of
sales, decreased by 5 pp year-over-
year.

High comparable base as 1Q19
costs were affected by scheduled
kiln maintenance of Solid Cement
Plant, higher sales from cement
Imports, and consumption of
purchased clinker in cement
production, carried over as a result of
the Naga landslide.

Fuel costs, as a percentage of cost
of sales, were 6 pp higher year-over-
year.

Power costs, as a percentage of

cost of sales, remained at 18%.
Absolute power costs decreased due
to lower electricity prices and a
rebate from the wholesale electricity
spot market. =



Operating Expenses

Distribution Selling and Administrative Distribution expenses, as a
(% of net sales) (% of net sales) percentage of sales, increased by 4 pp
year-over-year.

1Q19 sales considers higher sales
sourced from cement imports, an
effect of the Naga landslide
Incident.

Selling and administrative expenses,
as a percentage of sales, increased by
2 pp year-over-year.

1Q19 1Q20 1Q19 1Q20

13



Operating EBITDA and Operating EBITDA Margin

Operating EBITDA Variation?

1 Millions of Philippine Pesos

Refers to operating EBITDA margin

Operating EBITDA for the first quarter
decreased by 1% year-over-year.

March 2020 was impacted by the
effects of COVID-19 quarantine
measures.

Operating EBITDA margin was at
19.2%, 1.7 pp higher compared to the
same period in 20109.

High comparable base as 1Q19
costs were affected by scheduled
kiln maintenance of Solid Cement
Plant, higher sales from cement
Imports, and consumption of
purchased clinker in cement
production, carried over as a result
of the Naga landslide. 14



Net Income

Net income for the first quarter was 47% lower compared with Net Income?!

the same period in 2019.

Operating earnings were impacted by the effects of COVID-19

quarantine measures.

First Quarter

January - March

(In Millions of Philippine Pesos) 2020 2019 % var 2020 2019 % var %
Operating earnings 533 631 (16%) 533 631 (16%) i
Financial expenses, net (280) (355) 21% (280) (355) 21% (@))
Foreign exchange gain (loss), net (66) (17) (284%) (66) (17) (284%) co
Net income (loss) before income taxes 187 259 (28%) 187 259 (28%)
Income tax benefit (expenses) (98) (90) (9%) (98) (90) (9%)
Consolidated net income (loss) 89 169 (47%) 89

1 Millions of Philippine Pesos

19 @7 1019 1020

15






Free Cash Flow

January - March

First Quarter

2020 2019 % var 2020 2019 %var
Operating EBITDA 1,082 1,096 (1%) 1,082 1,096 (1%)
- Net Financial Expenses 280 355 280 355
- Maintenance Capex 49 90 49 90
- Change in Working Capital 332 (283) 332 (283)
- Income Taxes Paid 122 92 122 92
- Other Cash Items (net) (12) (6) (12) (6)
Free Cash Flow after
Maintenance Capex 312 848 (63%) 312 848  (63%)
- Strategic Capex 1,452 65 1452 65
Free Cash Flow (1,140) 783 N/A (1,140) 783 N/A

Millions of Philippine Pesos

Free cash flow after maintenance
CAPEX for first quarter 2020 was at
PHP 312 million.

Strategic CAPEX for the quarter
reached almost PHP 1.5 billion due to
our Solid Cement Plant Expansion
project.

17



Solid Cement Plant Capacity Expansion

Civil works and all other works on halt during
the Enhanced Community Quarantine (ECQ)
In Luzon.

Expected start of operations of second quarter
2021 to be re-evaluated post-ECQ based on
work-related guidelines set by the
government.

Estimated total investment of US$235 million

18









Update regarding the Stock Rights Offering

v

Stock Rights Offering (“SRQO”) of 8,293,831,169 common shares with a par value of Php 1.00 per
common share (the “Offer Shares”) set at the price of Php 1.54 per share was successfully
completed with the offer period ending last January 24, 2020.

Offer Shares were listed on March 4, 2020.

SRO proceeds were released upon listing.

v As of the end of March 2020, CHP has already prepaid the Solid Cement and APO Cement loans

with CEMEX Asia B.V.

21



Debt Maturity Profile

m Leases
m BDO Debt
4,297

Total Debt: PHP 13,481
Avg. life of debt!: 5.4 years
Net Debt to EBITDAZ 1.7x

551

415

446 275

0 140
2020 2021 2022

All amounts in millions of Philippine Pesos
1 Based on weighted average life of debt
2 Last 12 months Consolidated EBITDA

5,989

l!!!l |

2023

1,422

2024

33

35

2025

21

2026

1,151

2 2027

22



Additional Debt Information

Note:

First Quarter

Fourth Quarter

2020 2019 % var 2019
Total debt™? 13,481 21,281 (37%) 20,063
Short term 5% 8% 9%
Long term 95% 92% 91%
Cash and cash equivalents 6,334 3,885 63% 1,399
Net debt 7,147 17,396 (59%) 18,664
Leverage Ratio® 3.20 3.47
Coverage Ratio® 4.08 3.73

All amounts in millions of Philippine Pesos, except percentages and ratios

1 U.S. dollar debt converted using end-of-period exchange rates

2 Includes leases, in accordance with Philippine Financial Reporting Standards (PFRS)
3 Based on BDO Loan Facility financial covenants which we are required to comply commencing in June 2020

23



Definitions

PHP

Pp

Prices

Operating EBITDA

Free Cash Flow

Maintenance Capital
Expenditures

Strategic capital
expenditures

Change in Working capital in
the Free cash flow
statements

Net Debt

Philippine Pesos

Percentage points

All references to pricing initiatives, price increases or decreases, refer to our prices for our products.
Operating earnings before other expenses, net, plus depreciation and operating amortization.

Operating EBITDA minus net interest expense, maintenance and strategic capital expenditures, change in working capital,
taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially
depleted operating fixed assets that are no longer in operation),

Investments incurred for the purpose of ensuring the company's operational continuity. These include capital expenditures
on projects required to replace obsolete assets or maintain current operational levels, and mandatory capital expenditures,
which are projects required to comply with governmental regulations or company policies,

investments incurred with the purpose of increasing the company’s profitability. These include capital expenditures on
projects designed to increase profitability by expanding capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs.

Only include trade receivables, trade payables, receivables and payables from and to related parties, other current
receivables, inventories, other current assets, and other accounts payable and accrued expense.

Total debt (debt plus leases) minus cash and cash equivalents.

24



Contact Information

Investor Relations

In the Philippines
+632 8849 3600

chp.ir@cemex.com

Stock Information

PSE:
CHP
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Operating and Financial Highlights

January — March

First Quarter

2020 2019 % var 2020 2019 % var

Net sales 5,630 6,237 (10%) 5,630 6,237 (10%)
Gross profit 2,354 2,313 2% 2,354 2,313 2%
as % of net sales 42% 37% 5pp 42% 37% 5pp
Operating earnings before other income, net 521 625 (17%) 521 625 (17%)
as % of net sales 9% 10% (1pp) 9% 10% (1pp)
Controlling Interest Net Income 89 169 (47%) 89 169 (47%)
Operating EBITDA 1,082 1,096 (1%) 1,082 1,096 (1%)
as % of net sales 19.2% 17.6% 1.7pp 19.2% 17.6% 1.7pp
Free cash flow after maintenance capital expenditures 312 848 (63%) 312 848 (63%)
Free cash flow (1,140) 783 N/A (1,140) 783 N/A
Net debt? 7,147 17,396 (59%) 7,147 17,396 (59%)
Total debt! 13,481 21,281 (37%) 13,481 21,281 (37%)
Earnings per share? 0.01 0.03 (67%) 0.01 0.03 (67%)

In millions of Philippine Pesos, except percentages and earnings per share

1U.S. dollar debt converted using end-of-period exchange rate. See Debt Information on page 4 and Exchange Rates on page 8 for more detail.

2 |n Philippine Pesos

Net sales in the first quarter of 2020 decreased by 10% compared with
the first quarter of 2019 due to lower volumes and lower prices.

Cost of sales was at 58% of sales during the first quarter of 2020
compared with 63% in the same period of 2019, a decrease of 5 ppon a
year-over-year basis.

Costs in the same period in 2019 costs were affected by scheduled kiln
maintenance of Solid Cement Plant, higher sales from cement imports,
and consumption of purchased clinker in cement production, carried
over as a result of the Naga landslide.

Fuel costs was at 24% of cost of sales, 6 pp higher on a year-over-year
basis. Power costs remained flat at 18% of cost of sales. Absolute power
costs decreased due to lower electricity prices and a rebate from the
wholesale electricity spot market.

Operating expenses, as a percentage of sales, during the first quarter
increased by 5 pp compared with the same period in 2019.

Distribution expenses was at 19% of sales during the first quarter of
2020, an increase of 4 pp year-over-year. Costs in the same period in
2019 considers higher sales sourced from cement imports, an effect of
the Naga landslide incident.

Selling and administrative expenses was at 14% of sales during the first
quarter of 2020, 2 pp higher year-over-year, due to lower sales

Operating EBITDA in the first quarter decreased by 1% year-over-year
as March 2020 was impacted by the effects of COVID-19 quarantine
measures.

Operating EBITDA margin in the first quarter of 2020 was at 19.2%, 1.7
pp higher compared to the same period in 2019.

Costs in the same period in 2019 costs were affected by scheduled kiln
maintenance of Solid Cement Plant, higher sales from cement imports,
and consumption of purchased clinker in cement production, carried
over as a result of the Naga landslide.

Controlling interest net income in the first quarter decreased by 47%
year-over-year due to lower operating earnings mostly as a result of
COVID-19 community quarantine measures beginning mid-March 2020.

Total debt at the end of March 2020 was at PHP 13,481 million, of
which PHP 11,392 million pertained to debt owed to BDO Unibank, Inc.

2020 First Quarter Results

Page 2



Operating Results

Domestic Gray Cement January - March First Quarter First Quarter 2020
2020 vs. 2019 2020 vs. 2019 vs. Fourth Quarter 2019

Volume (4%) (4%) 9%

Pricein PHP (6%) (6%) (3%)

Our domestic cement volumes decreased by 4% year-over-year during the first quarter of 2020. An 8% increase in volumes
during the first two months of the year was offset by the effects of the Enhanced Community Quarantine in Luzon, and other
quarantine measures around the country during the second half of March 2020.

Our domestic cement prices were 6% lower year-over-year during the first quarter of 2020, reflecting declines during the
second half of 2019 due to competitive dynamics.

2020 First Quarter Results Page 3



Operating EBITDA, Free Cash Flow and Debt Information

Operating EBITDA and Free Cash Flow

January - March

First Quarter

2020 2019 % var 2020 2019 % var
Operating earnings before other expenses, net 521 625 (17%) 521 625 (17%)
+ Depreciation and operating amortization 562 471 562 471
Operating EBITDA 1,082 1,096 (1%) 1,082 1,096 (1%)
- Net financial expenses 280 355 280 355
- Maintenance capital expenditures 49 90 49 90
- Change in working capital 332 (283) 332 (283)
- Income taxes paid 122 92 122 92
- Other cash items (net) (12) (6) (12) (6)
Free cash flow after maintenance capital expenditures 312 848 (63%) 312 848 (63%)
- Strategic capital expenditures 1,452 65 1,452 65
Free cash flow (1,140) 783 N/A (1,140) 783 N/A
In millions of Philippine Pesos
Debt Information
First Quarter Fourth First Quarter
Quarter
2020 2019 % var 2019 2020 2019
Total debt™®? 13,481 21,281 (37%) 20,063 Currency denomination
Short term 5% 8% 9% U.S. dollar 4% 26%
Long term 95% 92% 91% Philippine peso 96% 74%
Cash and cash equivalents 6,334 3,885 63% 1,399 Interest rate
Net debt 7,147 17,396 (59%) 18,664 Fixed 56% 41%
Leverage Ratio"®! 3.20 3.47 Variable 44% 59%
Coverage Ratio®®! 4.08 3.73

In millions of Philippine Pesos, except percentages

(M y.S. dollar debt converted using end-of-period exchange rate. See Exchange Rates on page 8 for more detail.
@) Includes leases, in accordance with Philippine Financial Reporting Standards (PFRS).
() Based on BDO Loan Facility financial covenants which we are required to comply commencing in June 2020.
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Financial Results

Income Statement & Balance Sheet Information

CEMEX Holdings Philippines, Inc.

(Thousands of Philippine Pesos in nominal terms, except per share amounts)
January — March

First Quarter

INCOME STATEMENT 2020 2019 % var 2020 2019 % var
Net sales 5,629,916 6,237,427 (10%) 5,629,916 6,237,427 (10%)
Cost of sales (3,275,817) (3,924,246) 17% (3,275,817) (3,924,246) 17%
Gross profit 2,354,099 2,313,181 2% 2,354,099 2,313,181 2%
Selling and Administrative expenses (767,455) (735,596) (4%) (767,455) (735,596) (4%)
Distribution expenses (1,065,804) (952,950) (12%) (1,065,804) (952,950) (12%)
Operating earnings before other expenses, net 520,840 624,635 (17%) 520,840 624,635 (17%)
Other income (expenses), net 12,094 6,392 89% 12,094 6,392 89%
Operating earnings (loss) 532,934 631,027 (16%) 532,934 631,027 (16%)

Financial expenses, net (279,540) (355,236) 21% (279,540) (355,236) 21%

Foreign exchange gain (loss), net (66,411) (17,276) (284%) (66,411) (17,276) (284%)
Net income (loss) before income taxes 186,983 258,515 (28%) 186,983 258,515 (28%)

Income tax benefit (expenses) (97,861) (89,876) (9%) (97,861) (89,876) (9%)
Consolidated net income (loss) 89,122 168,639 (47%) 89,122 168,639 (47%)
Non-controlling interest net income (loss) 8 7 14% 8 7 14%
Controlling Interest net income (loss) 89,131 168,646 (47%) 89,131 168,646 (47%)
Operating EBITDA 1,082,436 1,095,935 (1%) 1,082,436 1,095,935 (1%)
Earnings per share 0.01 0.03 (67%) 0.01 0.03 (67%)

as of March 31 as of December 31

BALANCE SHEET 2020 2019 % Var 2019 % Var
Total Assets 64,327,986 59,890,672 7% 58,806,177 9%

Cash and Temporary Investments 6,334,330 3,885,268 63% 1,399,180 353%

Derivative Asset 0 17,020 (100%) 0

Trade Accounts Receivables 1,112,654 1,082,287 3% 892,951 25%

Other Receivables 53,497 90,123 (41%) 92,993 (42%)

Insurance Claims and Premium Receivables 92,662 638,466 (85%) 445,535 (79%)

Inventories 2,995,714 3,447,227 (13%) 3,013,444 (1%)

Assets Held for Sale 0 0 0

Other Current Assets 1,515,137 1,551,919 (2%) 1,672,392 (9%)
Current Assets 12,103,994 10,712,310 13% 7,516,495 61%
Fixed Assets 20,947,637 17,472,779 20% 19,937,723 5%

Investments in an Associate and Other Investments 14,097 14,097 0% 14,097 0%

Other Assets and Noncurrent Accounts Receivables 882,515 974,819 (9%) 837,151 5%

Advances to Contractors 1,458,603 2,069,601 (30%) 1,606,397 (9%)

Deferred Income Taxes - net 1,061,446 787,372 35% 1,034,620 3%

Goodwill 27,859,694 27,859,694 0% 27,859,694 0%
Other Assets 31,276,355 31,705,583 (1%) 31,351,959 (0%)
Total Liabilities 21,939,210 30,985,907 (29%) 29,140,690 (25%)
Current Liabilities 8,383,231 10,651,666 (21%) 10,136,812 (17%)
Long-Term Liabilities 11,152,261 17,657,643 (37%) 16,549,640 (33%)
Deferred Tax Liability 1,624 129,657 (99%) 1,587 2%
Other Liabilities 2,402,094 2,546,941 (6%) 2,452,651 (2%)
Consolidated Stockholders' Equity 42,388,776 28,904,765 47% 29,665,487 43%
Non-controlling Interest 162 186 (13%) 170 (5%)
Stockholders' Equity Attributable to Controlling Interest 42,388,614 28,904,579 47% 29,665,317 43%
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Financial Results

Income Statement & Balance Sheet Information

CEMEX Holdings Philippines, Inc.

(Thousands of U.S. Dollars, except per share amounts)

January - March

First Quarter

INCOME STATEMENT 2020 2019 % var 2020 2019 % var
Net sales 110,767 119,705 (7%) 110,767 119,705 (7%)
Cost of sales (64,451) (75,312) 14% (64,451) (75,312) 14%
Gross profit 46,316 44,393 4% 46,316 44,393 4%
Selling and Administrative expenses (15,099) (14,118) (7%) (15,099) (14,118) (7%)
Distribution expenses (20,969) (18,288) (15%) (20,969) (18,288) (15%)
Operating earnings before other expenses, net 10,248 11,987 (15%) 10,248 11,987 (15%)
Other income (expenses), net 238 123 93% 238 123 93%
Operating earnings (loss) 10,486 12,110 (13%) 10,486 12,110 (13%)
Financial expenses, net (5,500) (6,817) 19% (5,500) (6,817) 19%
Foreign exchange gain (loss), net (1,307) (332) (294%) (1,307) (332) (294%)
Net income (loss) before income taxes 3,679 4,961 (26%) 3,679 4,961 (26%)
Income tax benefit (expenses) (1,925) (1,725) (12%) (1,925) (1,725) (12%)
Consolidated net income (loss) 1,754 3,236 (46%) 1,754 3,236 (46%)
Non-controlling interest net income (loss) 0 0 0 0
Controlling Interest net income (loss) 1,754 3,236 (46%) 1,754 3,236 (46%)
Operating EBITDA 21,297 21,033 1% 21,297 21,033 1%
as of March 31 as of December 31
BALANCE SHEET 2020 2019 % Var 2019 % Var
Total Assets 1,269,296 1,140,775 11% 1,161,259 9%
Cash and Temporary Investments 124,987 74,005 69% 27,630 352%
Derivative Asset 0 324 (100%) 0
Trade Accounts Receivables 21,954 20,615 6% 17,633 25%
Other Receivables 1,056 1,717 (38%) 1,836 (42%)
Insurance Claims and Premium Receivables 1,828 12,161 (85%) 8,798 (79%)
Inventories 59,110 65,661 (10%) 59,507 (1%)
Assets Held for Sale 0 0 0
Other Current Assets 29,896 29,560 1% 33,025 (9%)
Current Assets 238,831 204,043 17% 148,429 61%
Fixed Assets 413,331 332,815 24% 393,715 5%
Investments in an Associate and Other Investments 278 269 3% 278 0%
Other Assets and Noncurrent Accounts Receivables 17,413 18,568 (6%) 16,532 5%
Advances to Contractors 28,781 39,421 (27%) 31,722 (9%)
Deferred Income Taxes - net 20,944 14,998 40% 20,431 3%
Goodwill 549,718 530,661 4% 550,152 (0%)
Other Assets 617,134 603,917 2% 619,115 (0%)
Total Liabilities 432,896 590,208 (27%) 575,448 (25%)
Current Liabilities 165,414 202,889 (18%) 200,174 (17%)
Long-Term Liabilities 220,053 336,336 (35%) 326,810 (33%)
Deferred Tax Liability 32 2,470 (99%) 31 3%
Other Liabilities 47,397 48,513 (2%) 48,433 (2%)
Consolidated Stockholders' Equity 836,400 550,567 52% 585,811 43%
Non-controlling Interest 3 4 (25%) 3 0%
Stockholders' Equity Attributable to Controlling Interest 836,397 550,563 52% 585,808 43%
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Other Information

Newly issued PFRS effective in 2019

PFRS 16, Leases (“PFRS 16”)

In summary, beginning January 1, 2019, PFRS 16 introduces a single lessee accounting model and requires a lessee to recognize, for all leases, allowing
exemptions in case of leases with a term of less than 12 months or when the underlying asset is of low value, assets for the right-of-use of the underlying
asset against a corresponding financial liability, representing the net present value of estimated lease payments under the contract, with a single income
statement model in which a lessee recognizes amortization of the right-of-use asset and interest on the lease liability. After concluding the inventory and
measurement of its leases, CEMEX Holdings Philippines, Inc. and Subsidiaries adopted PFRS 16 using the full retrospective approach by means of which it
determined an opening cumulative effect in its statement of financial position as of January 1, 2017 as follows:

(Thousands of Philippine Pesos) As of January 1, 2017
Assets for the right-of-use 2,187,292
Deferred income tax assets 33,509
Deferred income tax liability (3,053)
Lease liabilities 2,309,165
Retained earnings ! (85,311)

1 The initial effect in retained earnings refers to a temporary difference between the straight-line amortization expense of the right-of-use asset and the
amortization of the financial liability under the effective interest rate method since origination of the contracts. This difference will reverse over the
remaining term of the contracts.

As of March 31, 2020 and 2019, assets for the right-of-use amounted to PHP 1,867 million and PHP 2,039 million, respectively. In addition, financial liabilities
related to lease contracts amounted to PHP 2,089 million as of March 31, 2020 and PHP 2,251 million as of March 31, 2019. These amounts of financial
liabilities as of March 31, 2020 and 2019 are included in the “Debt Information” section appearing on page 4.
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Definitions of Terms and Disclosures

Methodology for translation, consolidation, and presentation of
results

CEMEX Holdings Philippines, Inc. (“CHP”) reports its consolidated
financial statements under Philippine Financial Reporting Standards
(“PFRS”). When reference is made in 2020 and 2019 to consolidated
financial statements, it means CHP financial information together with
its subsidiaries.

For the purpose of presenting figures in U.S. dollars, the consolidated
balance sheet as of March 31, 2020 has been converted at the end of
period exchange rate of 50.68 Philippine pesos per US dollar while the
consolidated income statement for the three-month period ended
March 31, 2020 has been converted at the January to March 2020
average exchange rate of 50.83 Philippine pesos per US dollar.

Definition of terms
PHP refers to Philippine Pesos.
pp equals percentage points.

Prices all references to pricing initiatives, price increases or decreases,
refer to our prices for our products.

Operating EBITDA equals operating earnings before other expenses,
net, plus depreciation and operating amortization.

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted
operating fixed assets that are no longer in operation).

Maintenance capital expenditures investments incurred for the purpose
of ensuring the company’s operational continuity. These include capital
expenditures on projects required to replace obsolete assets or
maintain current operational levels, and mandatory capital
expenditures, which are projects required to comply with governmental
regulations or company policies.

Strategic capital expenditures investments incurred with the purpose of
increasing the company’s profitability. These include capital
expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs.

Change in Working capital in the Free cash flow statements only include
trade receivables, trade payables, receivables and payables from and to
related parties, other current receivables, inventories, other current
assets, and other accounts payable and accrued expense.

Net debt equals total debt minus cash and cash equivalents.

Exchange Rates January - March First Quarter January - March
2020 2019 2020 2019 2020 2019
average average average average End of period End of period
Philippine peso 50.83 52.11 50.83 52.11 50.68 52.50

Amounts provided in units of local currency per US dollar

2020 First Quarter Results
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CHP REPORTS FIRST QUARTER 2020 RESULTS

e Operating EBITDA was at PHP 1.08 billion with an EBITDA margin of 19.2%

MANILA, PHILIPPINES. MAY 4, 2020 - CEMEX HOLDINGS PHILIPPINES, INC. ("CHP")
(PSE: CHP), announced today that net sales decreased by 10% during the first quarter of
2020, versus the comparable period in 2019, amounting to PHP 5.6 billion. Domestic cement
volumes decreased by 4% during the quarter versus the same period in 2019. An 8% increase
in volumes during the first two months of the year was offset by the effects of the Enhanced
Community Quarantine in Luzon and other quarantine measures around the country during
the second half of March 2020. CHP’s domestic cement prices decreased by 6% during the
quarter compared with the same period in the previous year, reflecting price declines during
the second half of 2019.

Operating EBITDA in the first quarter was at PHP 1.08 billion, a decrease of 1% versus the
same period in 2019.

Operating EBITDA margin increased to 19.2% during the quarter, up by 1.7 percentage points
on a year-over-year basis. The comparable cost base in the first quarter of 2019 was affected
by the scheduled kiln maintenance of Solid Cement Plant, higher sales from cement imports,
and consumption of purchased clinker in cement production, as a result of the Naga landslide.

Net income was at PHP 89 million in the first quarter of 2020 versus PHP 168.6 million in the
first quarter of 2019 mainly due to lower operating earnings mostly as a result of COVID-19
community quarantine measures.

Ignacio Mijares, CHP President and CEO, said: “These are extraordinary times we live in.
Around the world, governments, industries, and people are taking measures to deal with the
effects of the COVID-19 pandemic, and CEMEX Holdings Philippines is not an exception. Our
focus during these challenging times is on three priorities: first, to protect the health and safety
of our employees and their families, customers, suppliers, and communities; second, to
support our customers as much as possible in a responsible way; and third, to ensure the
long-term business continuity of CHP.”

Following the successful completion of the company’s Stock Rights Offering (“SRO”),
8,293,831,169 common shares of CHP with a par value of Php 1.00 per common share were
listed on March 4, 2020.

As of March 31, 2020, CHP’s total debt was at PHP 13,481 million, a decrease of around PHP
6.6 billion from December 31, 2019. A portion of the proceeds raised from the SRO was used
to pay respective debts owed by Solid Cement Corporation and APO Cement Corporation to
CEMEX ASIA, B.V.
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CHP, a listed company at the Philippine Stock Exchange, is one of the leading cement
producers in the Philippines, based on annual installed capacity. CHP produces and markets
cement and cement products, such as ready-mix concrete and clinker, in the Philippines
through direct sales using its extensive marine and land distribution network. Moreover, CHP’s
cement manufacturing subsidiaries have been operating in the Philippines with well-
established brands, such as "APO," "Island," and "Rizal," all having a multi-decade history in
the country.

CHP is an indirect subsidiary of CEMEX, S.A.B. de C.V., one of the largest cement companies
in the world based on annual installed cement production capacity. The shares of CEMEX,
S.A.B. de C.V. are listed on the Mexican Stock Exchange and the New York Stock Exchange.

For more information on CHP, please visit website: www.cemexholdingsphilippines.com.

HHEH

This press release may contain forward-looking statements and information that are
necessarily subject to risks, uncertainties and assumptions. Many factors could cause the
actual results, performance or achievements of CHP to be materially different from those
expressed or implied in this release, including, among others, changes in general economic,
political, governmental and business conditions globally and in the countries in which CHP
does business, changes in interest rates, changes in inflation rates, changes in exchange
rates, the level of construction generally, changes in cement demand and prices, changes in
raw material and energy prices, changes in business strategy, changes derived from events
affecting CEMEX, S.A.B de C.V. and subsidiaries (“CEMEX") and various other factors.
Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described herein.
CHP assumes no obligation to update or correct the information contained in this press
release.


http://www.cemexholdingsphilippines.com/

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. 12 May 2020
Date of Report (Date of earliest event reported)

2. SEC ldentification Number CS201518815 3. BIR Tax ldentification No. 009-133-917-000

4. CEMEX HOLDINGS PHILIPPINES, INC.
Exact name of issuer as specified in its charter

5. Metro Manila, Philippines 6. |:| (SEC Use Only)

Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 34™ Floor Petron Mega Plaza Building, 358 Sen. Gil J. Puyat Avenue, Makati City, 1200
Philippines
Address of principal office Postal Code

8. +632 8849-3600
Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Shares 13,489,226,6231

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11,2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).



11. Indicate the item numbers reported herein: Item 9

CEMEX HOLDINGS PHILIPPINES, INC. (“CHP™) issues the Notice to Stockholders for CHP’s
Annual Meeting of Stockholders scheduled on 24 June 2020, containing the meeting agenda,

the procedure and requirements for participation and voting by remote communication or
in absentia, and the explanatory notes to the meeting agenda.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC.

12 May 2020
Issuer

Date

Jannette Virata Sevilla
Compliance Officer



// HoLbINGs
CCMCE> | PHILIPPINES

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS
WITH AGENDA

Notice is hereby given that CEMEX HOLDINGS PHILIPPINES, INC. (the “Corporation’) will hold its Annual
Meeting of Stockholders (“2020 AMS”) on June 24, 2020 at 2:00 p.m. and will be conducted online by remote
communication.

The Record Date for the determination of stockholders entitled to notice of, and to vote at, the said meeting is
May 22, 2020.

The agenda of the meeting is the following:

1. Call to Order

2. Certification of Notice and Determination of the Existence of Quorum

3. Approval of the Minutes of the Meetings of Stockholders held in 2019:
(a) Minutes of the Annual Meeting of Stockholders held on June 6, 2019
(b) Minutes of Special Meeting of Stockholders held on October 16, 2019

4. Presentation of the Report of the President & Chief Executive Officer

5. Approval of the Annual Report (SEC Form 17-A) for 2019 and the Audited Financial Statements as of
December 31, 2019

6. Ratification and Approval of the Acts of the Board of Directors and Management since the Annual
Meeting of Stockholders held on June 6, 2019

7.  Election of the Members of the Board of Directors (including the independent directors)

Appointment of External Auditor of the Corporation for the year 2020

9. Amendments to Sections 4, 5, 7 and 8 of Article II, and Section 2 of Article III of the Amended By-laws
of the Corporation

10. Consideration of such other matters as may properly come during the meeting

*®

PARTICIPATION ONLY VIA REMOTE COMMUNICATION. Stockholders can only participate in the
meeting by remote communication. Stockholders as of the Record Date who intend to participate in the meeting
should register for the meeting by notifying the Corporation by email at chp.corporatesec@cemex.com.
Stockholders as of the Record Date who are interested in casting their votes on any of the matters to be presented
during the 2020 AMS must register on or before June 17, 2020. For purposes of determination of the meeting
quorum, only stockholders who have registered for the meeting on or before June 19, 2020 will be considered in
the computation of stockholders’ attendance.

VOTES MAY BE CAST ONLY THROUGH VOTING BALLOTS/ PROXIES ON OR BEFORE JUNE 19,
2020. The deadline for the submission of the Voting Ballots/Proxies is on June 19, 2020 (at 5:00pm). For your
convenience, a sample of a Voting Ballot/Proxy will be attached to the Definitive Information Statement (SEC
Form 20-IS) to be issued by the Corporation for the 2020 AMS. Stockholders whose shareholdings are lodged
with the Philippine Central Depository are reminded to secure a certification of your shareholdings from your
respective stockbrokers.

The Procedure for Participating in the Meeting and for Voting Through Remote Communication or In
Absentia are set forth in Appendix 1 of this Notice.

WE ARE NOT SOLICITING YOUR PROXY.
An explanation of agenda items for stockholders’ approval is provided in Appendix 2 of this Notice.
Makati City, Philippines, May 12, 2020.
JANNETTE VIRATA SEVILLA
Corporate Secretary

For more information regarding the Annual Meeting of Stockholders, please contact the Corporation’s Investor
Relations Director, Mr. Pierre Co, at chp.ir@cemex.com.
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APPENDIX 1

ANNUAL MEETING OF STOCKHOLDERS FOR 2020

PROCEDURE FOR PARTICIPATING IN THE MEETING AND FOR VOTING
THROUGH REMOTE COMMUNICATION OR IN ABSENTIA

Only stockholders of CEMEX HOLDINGS PHILIPPINES, INC. (the “Corporation”) as of May 22, 2020 (the
“Eligible Stockholder/s”) are entitled to participate in the Annual Meeting of Stockholders of the Corporation
scheduled on June 24, 2020 (“the 2020 AMS”) and to vote on the matters to be presented during the AMS.

The procedure to facilitate the registration of Eligible Stockholders who are interested in participating in the
2020 AMS and voting is below:

1. Eligible Stockholders who intend to participate in the meeting through remote communication (to
attend and/or vote) must register for the meeting by notifying the Corporation and providing the information
and documents listed in Item No. 2 through email at chp.corporatesec@cemex.com.

Eligible Stockholders interested in casting their votes on any of the matters to be presented during the 2020
AMS must register by notifying the Corporation and providing the information and documents listed in Item
No. 2 on or before June 17, 2020 (which is two days prior to the Voting Deadline referred to in Item 4).

For purposes of determination of the meeting quorum, only Eligible Stockholders who have registered for the
meeting on or before June 19, 2020 will be considered in the computation of stockholders’ attendance.

2. Requirements for Registration

Eligible Stockholders must provide by email the information required and upload the documents needed to
complete their registration: The file size should be no larger than 10 MB

(a) For individuals/natural persons
(1) Full Name: First Name, Middle Name, Last Name
(ii) Birthdate
(ii1) Address
(iv) Number of Shares owned as of May 22, 2020
(v) Active mobile number and/or landline-phone number
(vi) Current photograph of the Stockholder, with the face fully visible
(vii) Valid/unexpired government-issued ID' of the Stockholder containing a specimen signature of the

Stockholder
(viii) Additional Documents:

- If the Stockholder holds “scripless shares” (or holds shares under PCD Participant/Brokers Account),
a copy of the letter from the broker confirming the stockholder’s full account name and
reference/account number, and the corresponding number of shares owned as of May 22, 2020
(ix) For Eligible Stockholders with joint accounts: In addition to (i) to (viii), a scanned copy of an
authorization letter signed by all joint stockholders, identifying who among them is authorized to cast
the votes for the account

(b) For corporate entities
(1) Full Name
(i1) Address
(iii) Active mobile number and/or landline-phone number
(iv) Number of Shares owned as of May 22, 2020
(v) scanned copy of a notarized Secretary’s Certificate or other valid authorization in favor of the
authorized representative of the corporate stockholder who is authorized to participate and vote (the
“Authorized Representative”)
*If ECQ restrictions are still prevailing, the Company will accept a scanned copy of the signed but
unnotarized secretary’s certificate. However, the physical/printed signed original of the notarized
secretary’s certificate must be sent to the Office of Company’s Corporate Secretary once the ECQ
restrictions are lifted and operations normalize.

(vi) Current photograph of the Authorized Representative, with the face fully visible

Y Government-issued IDs include: Driver’s License, Passport, Unified Multi-Purpose ID (UMID), GSIS ID, company ID,
PRC ID, IBP ID, iDOLE Card, OWWA ID, Comelec Voter’s ID, Senior Citizen’s ID, or Alien Certificate of
Registration/Immigrant Certificate of Registration.
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(vii) Valid/unexpired government-issued ID' of the Authorized Representative containing a specimen

signature of the Authorized Representative

(viii) Additional Documents:

- If the corporate Stockholder holds “scripless shares” (or holds shares under PCD
Participant/Brokers Account), a copy of the letter from the broker confirming the stockholder’s
full account name and reference/account number, and the corresponding number of shares owned
as of May 22, 2020

3. Upon successful registration, the Office of the Corporate Secretary will send a confirmation email to
stockholders whose respective accounts have been verified. The confirmation email will include the dedicated
meeting link with password and a sample Voting Ballot/Proxy form attached.

ONLY ELIGIBLE STOCKHOLDERS WHO HAVE REGISTERED FOR THE MEETING AS
ABOVEDESCRIBED ON OR BEFORE JUNE 19, 2020 AND HAVE BEEN VALIDATED TO BE
ELIGIBLE STOCKHOLDERS OF THE CORPORATION WILL BE CONSIDERED IN COMPUTING
STOCKHOLDERS’ ATTENDANCE AT THE 2020 AMS AND FOR THE DETERMINATION OF

QUORUM.
4. Voting Procedure
(a) Eligible Stockholders can only cast their votes on any of the matters to be presented during the 2020

AMS by way of Voting Ballot/Proxy forms submitted on or before June 19, 2020 at 5:00pm (“Voting
Deadline”). A sample Voting Ballot/Proxy form is included in the Definitive Information Statement.

ONLY VOTING BALLOTS/PROXIES SIGNED BY THE ELIGIBLE STOCKHOLDER OR
THE AUTHORIZED REPRESENTATIVE, AS THE CASE MAY BE, WHICH HAVE BEEN
RECEIVED BY THE OFFICE OF THE CORPORATE SECRETARY ON OR BEFORE THE
VOTING DEADLINE EITHER (i) BY DELIVERY OR MAIL AT THE 34™ FLOOR,
PETRON MEGA PLAZA BUILDING, 358 SEN. GIL J. PUYAT AVENUE, MAKATI CITY OR
(ii) BY EMAIL SENT TO chp.corporatesec@cemex.com SHALL BE COUNTED.

For the election of Directors, the Eligible Stockholder, or Authorized Representative or proxy, may
vote for all nominees or cumulate his vote for one or some of the nominees, provided that the total
number of allowable votes will not exceed the total number of shares held/owned by the Eligible
Stockholder multiplied by 8 (i.e., the number of Board seats).

The Chairman of the meeting, by default, is authorized to cast the votes pursuant to the instructions in
the proxy.

(b) Voting will not be possible during the 2020 AMS.

(©) For Eligible Stockholders holding “scripless shares” (or shares under PCD Participant/Brokers
Account), the Stockholders must coordinate with their brokers for the execution of this type of proxy.

(d) Stockholders are requested to send a physical/printed original of the completed/signed Voting
Ballots/Proxies (with required support) soon after the ECQ has been lifted and operations
normalizes, to: The Corporate Secretary at 34™ Floor Petron Mega Plaza, 358 Sen. Gil J. Puyat
Avenue, Makati City, Metro Manila.

(e) After the Voting Deadline, the Eligible Stockholder may no longer change or revise the vote cast.
However, if the vote was cast by proxy, the Eligible Stockholder may revoke the entire proxy at least
five (5) days prior to the 2020 AMS and in such a case, the vote cast will not be counted.

® The Corporate Secretary and the Corporation’s stock transfer agent and Corporate Secretary will
tabulate all votes received and an independent third party will validate the results.

5. The proceedings of the 2020 AMS will be recorded.
6. Stockholders who have questions or comments about the 2020 AMS or requests for clarification on the

procedure for attending the 2020 AMS through remote communication, may send the questions, comments or
requests by email to chp.corporatesec(@cemex.com.

7. Data of each individual stockholder’s (or that of the corporate stockholder’s Authorized
Representative) will be collected, stored, processed and used exclusively for the purposes of the 2020 AMS.
Personal information will be processed in accordance with the Philippine Data Privacy Act of 2012 and
applicable regulations.
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APPENDIX 2

ANNUAL MEETING OF STOCKHOLDERS FOR 2020
EXPLANATION OF AGENDA ITEMS

1. Call to Order

The call is done to officially open the meeting. Pursuant to the Amended By-Laws of the Corporation, the
President of the Corporation will act as Chairman of the Meeting.

2. Certification of Notice and Determination of the Existence of Quorum

The Corporate Secretary will certify the date when notices for the 2020 Annual Meeting of Stockholders were
sent out to the stockholders of record. The Corporate Secretary will also certify to the existence of a quorum.
Stockholders representing at least a majority of the outstanding capital stock, present in person or by proxy, shall
constitute a quorum for the transaction of business.

3. Approval of the Minutes of the Meetings of Stockholders held in 2019
Copies of the minutes are posted on the Corporation’s website at www.cemexholdingsphilippines.com. and will

be presented to the stockholders for approval. The resolutions that will be submitted for approval of the
stockholders are as follows:

“RESOLVED, that the stockholders of the Corporation hereby approve the Minutes of the
Annual Meeting of Stockholders held on June 6,2019.”

“RESOLVED, that the stockholders of the Corporation hereby approve the Minutes of the
Special Meeting of Stockholders held on October 16, 2019.”

4. Report of the President and Chief Executive Officer

The President and Chief Executive Officer, Mr. Ignacio Alejandro Mijares Elizondo, shall deliver to the
stockholders a report on the 2019 operating and financial performance of the Corporation, as well as the outlook
for 2020.

5. Approval of the 2019 Annual Report and the Audited Financial Statements as of December 31, 2019

The Audited Consolidated Financial Statements of the Corporation as at and for the years ended December 31,
2019 and 2018 (with the consolidated statements of comprehensive income, consolidated statements of changes
in equity and consolidated statements of cash flows for each of the 3 years in the period ended December 31,
2019) are integrated in the 2019 Annual Report (SEC Form 17-A) and, along with the Audited Separate Financial
Statements of the Corporation as of December 31, 2019, is annexed to the Definitive Information Statement to be
sent to the stockholders of record as at Record Date at least fifteen (15) days prior to the meeting. The 2019
Annual Report (SEC Form 17-A) with the audited consolidated financial statements will be posted at the
Corporation’s website at www.cemexholdingsphilippines.com. The resolution that will be submitted for approval
of the stockholders is as follows:

“RESOLVED, that the 2019 Annual Report and the Audited Financial Statements of the
Corporation for the year ended December 31, 2019, be, as the same are, hereby approved.”

6. Ratification and Approval of the Acts of the Board of Directors and Management since the Annual
Meeting of Stockholders held on June 6, 2019

The acts of the Board of Directors and Management since the last stockholders’ meeting up to the current
stockholders’ meeting will be presented to the stockholders for ratification. A summary of transactions approved
by the Board of Directors is provided in the Definitive Information Statement. The resolution that will be
submitted for approval of the stockholders is as follows:

“RESOLVED, that all acts, resolutions, and deeds of the Board of Directors and Management
of the Corporation during the period from the Annual Meeting of Stockholders held on June
6, 2019 up to the date of the Annual Meeting of Stockholders on June 24, 2020 be, as they
are hereby confirmed, ratified, and approved.”
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7. Election of the Members of the Board of Directors (including the independent directors)

The List of Candidates or Nominees for election as members of the Board of Directors is below:

1. Alejandro Garcia Cogollos 5. Alfredo S. Panlilio

2. Eleanor M. Hilado 6. Pedro Roxas

3. Sergio Mauricio Menéndez Medina 7. Antonio Ivan Sanchez Ugarte
4. Ignacio Alejandro Mijares Elizondo 8. Larry Jose Zea Betancourt

A brief description of the work experience of each of the candidates is provided in the Definitive Information
Statement.

8. Appointment of External Auditor of the Corporation for the year 2020

The Corporation's external auditor is R.G. Manabat & Co. will be nominated for re-appointment for the current
calendar year. The resolution that will be submitted for approval of the stockholders is as follows:

“RESOLVED, that the accounting firm of R.G. Manabat & Co., be, as they are hereby, re-
appointed as external auditors of the Corporation for the year 2020.”

9. Amendment of the Amended By-Laws

The Board of Directors recommends the amendments of Sections 4, 5, 7 and 8 of Article II, and Section 2 of
Article III of the Amended By-laws of the Corporation to allow the Company’s shareholders to vote through
remote communication or in absentia, subject to the rules and regulations that may be issued by the Securities and
Exchange Commission (SEC) from time to time and other applicable laws and regulations, and to align or update
certain notification periods.

The following proposed amendments, which were passed and approved by the Board of Directors during its
meeting held on April 2, 2020, will be presented for the consideration and approval of the stockholders:

(a) Section 4 of Article II of the Amended By-Laws of the Corporation:

‘Section 4. Notice of Meeting — Notices for regular or special meetings of
stockholders may be sent by the Secretary by personal delivery or courier service,
or_by postal mail, telefacsimile or electronic mail to stockholders of record
entitled to vote at their respective addresses (as applicable) last known to the
Secretary, or by publication in a newspaper of national circulation (if not

otherwise disallowed or restricted by the Securities and Exchange Commission

or by such other manner as allowed by the Securities and Exchange Commission
and other applicable laws and regulations. For regular meetings, the notice shall
be sent at least twenty one (21) days prior to the date of the meeting, while for
special meetings, notice shall be sent at least seven (7) days prior to the date of
the special meeting. The notice shall be deemed to have been given on the day (i)
when delivered to the stockholder’s physical address, if by personal delivery or
courier service, or (ii) when deposited in the Makati Central Post Office, if by
postal mail, or (iii) when sent, if by telefacsimile or electronic mail, (iv) on the
date of publication, if by publication in a newspaper of national circulation, or
(v) as may otherwise be applicable, if by such other manner allowed by the
Securities and Exchange Commission and other applicable laws and regulations.
The notice shall state the place, date and time of the meeting, and the purpose or
purposes for which the meeting is called.

‘In_case of a postponement of a meeting of stockholders, notice of such
postponement and the reason thereof shall be sent to all stockholders of record
entitled to vote in the manner described herein at least fourteen (14) days prior
to the re-scheduled date of meeting.

‘When the meeting of stockholders is adjourned to another time or place, it shall
not be necessary to give any notice of the adjourned meeting if the time and place to
which the meeting is adjourned are announced at the meeting at which the
adjournment is taken. At the reconvened meeting, any business may be transacted that
might have been transacted on the original date of the meeting

‘Notice to any meeting may be waived, expressly or impliedly, including
through a stockholder’s attendance at a meeting unless the stockholder’s
presence is for the express purpose of contending that the meeting is not lawfully
convened.’




(b) Section 5 of Article II of the Amended By-Laws of the Corporation:

‘Section 5. Quorum — Unless otherwise provided by law, in all regular or special
meetings of stockholders, shareholders representing a majority of the outstanding
capital stock must be present or represented in order to constitute a quorum. If no
quorum is constituted, the meeting shall be adjourned until the requisite amount of
stock shall be present. Stockholders who participate through remote participation
or_in absentia, shall be deemed present for the purpose of determining the

existence of a quorum.’

(c) Section 7 of Article II of the Amended By-Laws of the Corporation:

‘Section 7. Manner of Voting — At all meetings of stockholders, a stockholder
entitled to vote may vote in person, through remote communication, in absentia
or be represented by proxy, subject to compliance with such rules and
regulations as may be issued by the Securities and Exchange Commission from
time to time and other applicable laws and regulations. Unless otherwise provided
in the proxy, such proxy shall be valid only for the meeting at which it has been
presented to the Secretary. All proxies must be in the hands of the Secretary at least
ten (10) days prior to a regular meeting or at least four (4) days prior to a special
meeting, or in accordance with such other period as may be indicated in the
relevant notice for the meeting. Proxies filed with the Secretary may be revoked by
the stockholders either in an instrument in writing duly presented and recorded with
the Secretary prior to a scheduled meeting, or by their personal presence at the
meeting. Voting shall be based on the number of shares of common stock owned
by a stockholder and not per capita.’

(d) Section 8 of Article II of the Amended By-Laws of the Corporation:

‘Section 8. Closing of Transfer Books or Fixing of Record Date — For the purpose
of determining the stockholders entitled to notice of, or to vote at, any meeting of
stockholders or any adjournment thereof or to receive payment of any dividend, the
Board of Directors may provide that the stock and transfer books be closed for at least
twenty (20) days immediately preceding_a regular meeting and at least seven (7)
days immediately preceding a special meeting.”

(e) Section 2 of Article III of the Amended By-Laws of the Corporation:

‘Section 2. Election and Term — The members of the Board of Directors shall be
elected during each regular meeting of stockholders and shall hold office for one (1)
year and until their successors are elected and qualified.

“The Directors of the Corporation shall be elected by plurality vote at the annual
meeting of the stockholders for that year at which a quorum is present. At each
election for Directors, every stockholder entitled to vote shall have the right to vote
(in_person, through remote communication, in absentia, or be represented by
proxy. subject to compliance with such rules and regulations as may be issued by
the Securities and Exchange Commission from time to time and other applicable
laws and regulations) the number of shares owned by him for as many persons as
there are directors to be elected, or to cumulate his votes by giving one candidate as
many votes as the number of such Directors multiplied by the number of shares shall
equal, or by distributing such votes as the same principle among any number of
candidates.’

10. Consideration of such other matters as may properly come during the meeting

The Chairman of the Meeting will open the floor for comments and questions by the stockholders. The Chairman
of the Meeting will decide whether matters raised by the stockholders may be properly taken up in the meeting or
in another proper forum.
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11. Indicate the item numbers reported herein: Item 9

CEMEX HOLDINGS PHILIPPINES, INC. (“CHP”) informs that, consistent with Executive Order
No. 112, s. 2020 published on May 1, 2020 by the Philippine Government and the
accompanying resolutions by the Inter-Agency Task Force on Emerging Infectious Diseases,
and after taking measures designed to fully comply with regulations set by the Department
of Labor and Employment and the Department of Trade and Industry, CHP is resuming
operations at its Solid Cement Plant located in Antipolo City. Subject to applicable
restrictions that may be imposed by government, CHP shall continue operating within
appropriate health and safety guidelines and applying strict hygiene and social distancing
protocols across its operations and throughout its value chain designed to considerably
reduce the risk of contagion derived from COVID-19 and maintain its operational resilience.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 20 May 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer
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11. Indicate the item numbers reported herein: Item 9

CEMEX HOLDINGS PHILIPPINES, INC. (“CHP”) issues an Amended Notice to Stockholders for
CHP’s Annual Meeting of Stockholders scheduled on 24 June 2020, (i) clarifying the meeting
registration cut-off dates, the purpose for the request to send the physical signed Voting
Ballots/Proxies and the availability of the recording of the 2020 AMS to stockholders,
(ii) revising references to ECQ, and (iii) confirming that the re-appointment of CHP’s current
external auditor for fiscal year 2020 was recommended and approved by the Board of
Directors further to the favorable endorsement of CHP’s Audit Committee.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 22 May 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer
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CCME2< | PHILIPPINES
AMENDED NOTICE OF ANNUAL MEETING OF STOCKHOLDERS
WITH AGENDA

Notice is hereby given that CEMEX HOLDINGS PHILIPPINES, INC. (the “Corporation”) will hold its
Annual Meeting of Stockholders (“2020 AMS”) on June 24, 2020 at 2:00 p.m. and will be conducted online by
remote communication.

The Record Date for the determination of stockholders entitled to notice of, and to vote at, the said meeting is
May 22, 2020.

The agenda of the meeting is the following:

1. Call to Order

2. Certification of Notice and Determination of the Existence of Quorum

3. Approval of the Minutes of the Meetings of Stockholders held in 2019:
(a) Minutes of the Annual Meeting of Stockholders held on June 6, 2019
(b) Minutes of Special Meeting of Stockholders held on October 16, 2019

4. Presentation of the Report of the President & Chief Executive Officer

5. Approval of the Annual Report (SEC Form 17-A) for 2019 and the Audited Financial Statements as of
December 31, 2019

6. Ratification and Approval of the Acts of the Board of Directors and Management since the Annual
Meeting of Stockholders held on June 6, 2019

7.  Election of the Members of the Board of Directors (including the independent directors)

Appointment of External Auditor of the Corporation for the year 2020

9. Amendments to Sections 4, 5, 7 and 8 of Article II, and Section 2 of Article III of the Amended By-laws
of the Corporation

10. Consideration of such other matters as may properly come during the meeting

*®

PARTICIPATION ONLY VIA REMOTE COMMUNICATION. Stockholders can only participate in the
meeting by remote communication. Stockholders as of the Record Date who intend to participate in the meeting
should register for the meeting by notifying the Corporation by email at chp.corporatesec@cemex.com by June
22, 2020 at noon. Stockholders as of the Record Date who are interested in casting their votes on any of the
matters to be presented during the 2020 AMS must register on or before June 17, 2020 (at 5:00pm). For purposes
of determination of the meeting quorum, only stockholders who have registered for the meeting on or before June
19, 2020 (at 5:00pm) will be considered in the computation of stockholders’ attendance.

VOTES MAY BE CAST ONLY THROUGH VOTING BALLOTS/ PROXIES ON OR BEFORE JUNE 19,
2020. The deadline for the submission of the Voting Ballots/Proxies is on June 19, 2020 (at 5:00pm). For your
convenience, a sample of a Voting Ballot/Proxy will be attached to the Definitive Information Statement (SEC
Form 20-IS) for the 2020 AMS. Stockholders whose shareholdings are lodged with the Philippine Central
Depository are reminded to secure a certification of your shareholdings from your respective stockbrokers.

The Procedure for Participating in the Meeting and for Voting Through Remote Communication or In
Absentia are set forth in Appendix 1 of this Notice.

WE ARE NOT SOLICITING YOUR PROXY.
An explanation of agenda items for stockholders’ approval is provided in Appendix 2 of this Notice.

Makati City, Philippines, May 22, 2020.

JANNETTE VIRATA SEVILLA
Corporate Secretary

For more information regarding the Annual Meeting of Stockholders, please contact the Corporation’s Investor
Relations Director, Mr. Pierre Co, at chp.ir@cemex.com.
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APPENDIX 1

ANNUAL MEETING OF STOCKHOLDERS FOR 2020

PROCEDURE FOR PARTICIPATING IN THE MEETING AND FOR VOTING
THROUGH REMOTE COMMUNICATION OR IN ABSENTIA

Only stockholders of CEMEX HOLDINGS PHILIPPINES, INC. (the “Corporation”) as of May 22, 2020 (the
“Eligible Stockholder/s”) are entitled to participate in the Annual Meeting of Stockholders of the Corporation
scheduled on June 24, 2020 (“the 2020 AMS”) and to vote on the matters to be presented during the AMS.

The procedure to facilitate the registration of Eligible Stockholders who are interested in participating in the 2020
AMS and voting is below:

1. Registration — Cut-off Dates

Eligible Stockholders who intend to participate by attending the meeting through remote communication must
register for the meeting by notifying the Corporation and providing the information and documents listed in Item No.
2 through email at chp.corporatesec@cemex.com on or before JUNE 22, 2020 AT NOON.

e  For purposes of determination of the meeting quorum, only Eligible Stockholders who have registered for
the meeting ON _OR BEFORE JUNE 19, 2020 AT 5 P.M. will be considered in the computation of
stockholders’ attendance.

Eligible Stockholders who intend to cast their votes on any of the matters to be presented during the 2020 AMS must
register by notifying the Corporation and providing the information and documents listed in Item No. 2 on or before
JUNE 17,2020 AT 5 P.M. (which is two days prior to the Voting Deadline referred to in Item 4).

2. Requirements for Registration

Eligible Stockholders must provide by email the information required and upload the documents needed to complete
their registration: The file size should be no larger than 10 MB

(a) For individuals/natural persons

(1) Full Name: First Name, Middle Name, Last Name
(i) Birthdate
(iii) Address
(iv) Number of Shares owned as of May 22, 2020
(v) Active mobile number and/or landline-phone number
(vi) Current photograph of the Stockholder, with the face fully visible
(vii) Valid/unexpired government-issued ID' of the Stockholder containing a specimen signature of the
Stockholder
(viii) Additional Documents:

- If the Stockholder holds “scripless shares” (or holds shares under PCD Participant/Brokers Account), a
copy of the letter from the broker confirming the stockholder’s full account name and reference/account
number, and the corresponding number of shares owned as of May 22, 2020
(ix) For Eligible Stockholders with joint accounts: In addition to (i) to (viii), a scanned copy of an
authorization letter signed by all joint stockholders, identifying who among them is authorized to cast the
votes for the account

(b) For corporate entities
(i) Full Name
(i1) Address
(iii) Active mobile number and/or landline-phone number
(iv) Number of Shares owned as of May 22, 2020
(v) scanned copy of a notarized Secretary’s Certificate or other valid authorization in favor of the authorized
representative of the corporate stockholder who is authorized to participate and vote (the “Authorized
Representative”)
*If community quarantine restrictions are still prevailing, the Company will accept a scanned copy of the
signed but unnotarized secretary’s certificate. However, the physical/printed signed original of the notarized
secretary’s certificate must be sent to the Olffice of Company’s Corporate Secretary once the community
quarantine restrictions are either lifted or relaxed allowing the notarization process of the document before
the notary public.

(vi) Current photograph of the Authorized Representative, with the face fully visible
(vii) Valid/unexpired government-issued ID' of the Authorized Representative containing a specimen

Y Government-issued IDs include: Driver’s License, Passport, Unified Multi-Purpose ID (UMID), GSIS ID, company ID,
PRC ID, IBP ID, iDOLE Card, OWWA ID, Comelec Voter’s ID, Senior Citizen’s ID, or Alien Certificate of
Registration/Immigrant Certificate of Registration.
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signature of the Authorized Representative

(viii) Additional Documents:

- If the corporate Stockholder holds “scripless shares” (or holds shares under PCD Participant/Brokers
Account), a copy of the letter from the broker confirming the stockholder’s full account name and
reference/account number, and the corresponding number of shares owned as of May 22, 2020

3. Upon successful registration, the Office of the Corporate Secretary will send a confirmation email to
stockholders whose respective accounts have been verified. The confirmation email will include the dedicated
meeting link with password and a sample Voting Ballot/Proxy form attached.

ONLY ELIGIBLE STOCKHOLDERS WHO HAVE REGISTERED FOR THE MEETING AS
ABOVEDESCRIBED ON OR BEFORE JUNE 19, 2020 AT 5 P.M. AND HAVE BEEN VALIDATED TO BE
ELIGIBLE STOCKHOLDERS OF THE CORPORATION WILL BE CONSIDERED IN COMPUTING
STOCKHOLDERS’ ATTENDANCE AT THE 2020 AMS AND FOR THE DETERMINATION OF

QUORUM.
4. Voting Procedure and Voting Deadline
(a) Eligible Stockholders can only cast their votes on any of the matters to be presented during the 2020 AMS

by way of Voting Ballot/Proxy forms submitted on or before JUNE 19, 2020 AT 5 P.M. (“Voting
Deadline”). A sample Voting Ballot/Proxy form is included in the Definitive Information Statement.

ONLY VOTING BALLOTS/PROXIES SIGNED BY THE ELIGIBLE STOCKHOLDER OR THE
AUTHORIZED REPRESENTATIVE, AS THE CASE MAY BE, WHICH HAVE BEEN RECEIVED
BY THE OFFICE OF THE CORPORATE SECRETARY ON OR BEFORE THE VOTING
DEADLINE EITHER (i) BY DELIVERY OR MAIL AT THE 34™ FLOOR, PETRON MEGA
PLAZA BUILDING, 358 SEN. GIL J. PUYAT AVENUE, MAKATI CITY OR (ii) BY EMAIL SENT
TO chp.corporatesec@cemex.com SHALL BE COUNTED.

For the election of Directors, the Eligible Stockholder, or Authorized Representative or proxy, may vote for
all nominees or cumulate his vote for one or some of the nominees, provided that the total number of
allowable votes will not exceed the total number of shares held/owned by the Eligible Stockholder
multiplied by 8 (i.e., the number of Board seats).

The Chairman of the meeting, by default, is authorized to cast the votes pursuant to the instructions in the
proxy.

(b) Voting will not be possible during the 2020 AMS.

(c) For Eligible Stockholders holding “scripless shares” (or shares under PCD Participant/Brokers Account), the
Stockholders must coordinate with their brokers for the execution of this type of proxy.

(d) For the purpose of inclusion in the corporate records in order to supplement the documents earlier
provided by email, Stockholders are requested to send a physical/printed original of the
completed/signed Voting Ballots/Proxies (with required support) soon after community quarantine
restrictions have been either lifted or relaxed allowing the notarization process of the document before
the notary public, to: The Corporate Secretary at 34™ Floor Petron Mega Plaza, 358 Sen. Gil J. Puyat
Avenue, Makati City, Metro Manila.

(e) After the Voting Deadline, the Eligible Stockholder may no longer change or revise the vote cast. However,
if the vote was cast by proxy, the Eligible Stockholder may revoke the entire proxy at least five (5) days
prior to the 2020 AMS and in such a case, the vote cast will not be counted.

63} The Corporate Secretary and the Corporation’s stock transfer agent and Corporate Secretary will tabulate all
votes received and an independent third party will validate the results.

5. The proceedings of the 2020 AMS will be recorded. Subject to applicable provisions of the Revised
Corporation Code, the recording will be made available to stockholders of the Corporation.

6. Stockholders who have questions or comments about the 2020 AMS or requests for clarification on the
procedure for attending the 2020 AMS through remote communication, may send the questions, comments or
requests by email to chp.corporatesec@cemex.com.

7. Data of each individual stockholder’s (or that of the corporate stockholder’s Authorized Representative) will
be collected, stored, processed and used exclusively for the purposes of the 2020 AMS. Personal information will be
processed in accordance with the Philippine Data Privacy Act of 2012 and applicable regulations.
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APPENDIX 2

ANNUAL MEETING OF STOCKHOLDERS FOR 2020
EXPLANATION OF AGENDA ITEMS

1. Call to Order

The call is done to officially open the meeting. Pursuant to the Amended By-Laws of the Corporation, the
President of the Corporation will act as Chairman of the Meeting.

2. Certification of Notice and Determination of the Existence of Quorum

The Corporate Secretary will certify the date when notices for the 2020 Annual Meeting of Stockholders were
sent out to the stockholders of record. The Corporate Secretary will also certify to the existence of a quorum.
Stockholders representing at least a majority of the outstanding capital stock, present in person or by proxy, shall
constitute a quorum for the transaction of business.

3. Approval of the Minutes of the Meetings of Stockholders held in 2019
Copies of the minutes are posted on the Corporation’s website at www.cemexholdingsphilippines.com. and will

be presented to the stockholders for approval. The resolutions that will be submitted for approval of the
stockholders are as follows:

“RESOLVED, that the stockholders of the Corporation hereby approve the Minutes of the
Annual Meeting of Stockholders held on June 6,2019.”

“RESOLVED, that the stockholders of the Corporation hereby approve the Minutes of the
Special Meeting of Stockholders held on October 16, 2019.”

4. Report of the President and Chief Executive Officer

The President and Chief Executive Officer, Mr. Ignacio Alejandro Mijares Elizondo, shall deliver to the
stockholders a report on the 2019 operating and financial performance of the Corporation, as well as the outlook
for 2020.

5. Approval of the 2019 Annual Report and the Audited Financial Statements as of December 31, 2019

The Audited Consolidated Financial Statements of the Corporation as at and for the years ended December 31,
2019 and 2018 (with the consolidated statements of comprehensive income, consolidated statements of changes
in equity and consolidated statements of cash flows for each of the 3 years in the period ended December 31,
2019) are integrated in the 2019 Annual Report (SEC Form 17-A) and, along with the Audited Separate Financial
Statements of the Corporation as of December 31, 2019, is annexed to the Definitive Information Statement to be
sent to the stockholders of record as at Record Date at least fifteen (15) days prior to the meeting. The 2019
Annual Report (SEC Form 17-A) with the audited consolidated financial statements will be posted at the
Corporation’s website at www.cemexholdingsphilippines.com. The resolution that will be submitted for approval
of the stockholders is as follows:

“RESOLVED, that the 2019 Annual Report and the Audited Financial Statements of the
Corporation for the year ended December 31, 2019, be, as the same are, hereby approved.”

6. Ratification and Approval of the Acts of the Board of Directors and Management since the Annual
Meeting of Stockholders held on June 6, 2019

The acts of the Board of Directors and Management since the last stockholders’ meeting up to the current
stockholders’ meeting will be presented to the stockholders for ratification. A summary of transactions approved
by the Board of Directors is provided in the Definitive Information Statement. The resolution that will be
submitted for approval of the stockholders is as follows:

“RESOLVED, that all acts, resolutions, and deeds of the Board of Directors and Management
of the Corporation during the period from the Annual Meeting of Stockholders held on June
6, 2019 up to the date of the Annual Meeting of Stockholders on June 24, 2020 be, as they
are hereby confirmed, ratified, and approved.”


http://www.cemexholdingsphilippines.com/
http://www.cemexholdingsphilippines.com/

7. Election of the Members of the Board of Directors (including the independent directors)

The Final List of Candidates or Nominees for election as members of the Board of Directors is below:

1. Alejandro Garcia Cogollos 5. Alfredo S. Panlilio

2. Eleanor M. Hilado 6. Pedro Roxas

3. Sergio Mauricio Menéndez Medina 7. Antonio Ivan Sanchez Ugarte
4. Ignacio Alejandro Mijares Elizondo 8. Larry Jose Zea Betancourt

A brief description of the work experience of each of the candidates is provided in the Definitive Information
Statement.

8. Appointment of External Auditor of the Corporation for the year 2020

Further to the favorable endorsement of the Audit Committee of the Corporation, the Board of Directors
recommends the re-appointment of R.G. Manabat & Co. as the external auditor of the Corporation for fiscal year
2020. The resolution that will be submitted for approval of the stockholders is as follows:

“RESOLVED, that the accounting firm of R.G. Manabat & Co., be, as they are hereby, re-
appointed as external auditor of the Corporation for the year 2020.”

9. Amendment of the Amended By-Laws

The Board of Directors recommends the amendments of Sections 4, 5, 7 and 8 of Article II, and Section 2 of
Article III of the Amended By-laws of the Corporation to allow the Company’s shareholders to vote through
remote communication or in absentia, subject to the rules and regulations that may be issued by the Securities and
Exchange Commission (SEC) from time to time and other applicable laws and regulations, and to align or update
certain notification periods.

The following proposed amendments, which were passed and approved by the Board of Directors during its
meeting held on April 2, 2020, will be presented for the consideration and approval of the stockholders:

(a) Section 4 of Article II of the Amended By-Laws of the Corporation:

‘Section 4. Notice of Meeting — Notices for regular or special meetings of
stockholders may be sent by the Secretary by personal delivery or courier service,
or_by postal mail, telefacsimile or electronic mail to stockholders of record
entitled to vote at their respective addresses (as applicable) last known to the
Secretary, or by publication in a newspaper of national circulation (if not
otherwise disallowed or restricted by the Securities and Exchange Commission),
or by such other manner as allowed by the Securities and Exchange Commission
and other applicable laws and regulations. For regular meetings, the notice shall
be sent at least twenty one (21) days prior to the date of the meeting, while for
special meetings, notice shall be sent at least seven (7) days prior to the date of
the special meeting. The notice shall be deemed to have been given on the day (i)
when delivered to the stockholder’s physical address, if by personal delivery or
courier service, or (ii) when deposited in the Makati Central Post Office, if by
postal mail, or (iii) when sent, if by telefacsimile or electronic mail, (iv) on the
date of publication, if by publication in a newspaper of national circulation, or
(v) as may otherwise be applicable, if by such other manner allowed by the
Securities and Exchange Commission and other applicable laws and regulations.
The notice shall state the place, date and time of the meeting, and the purpose or
purposes for which the meeting is called.

‘In_case of a postponement of a meeting of stockholders, notice of such
postponement and the reason thereof shall be sent to all stockholders of record
entitled to vote in the manner described herein at least fourteen (14) days prior
to the re-scheduled date of meeting.

‘When the meeting of stockholders is adjourned to another time or place, it shall
not be necessary to give any notice of the adjourned meeting if the time and place to
which the meeting is adjourned are announced at the meeting at which the
adjournment is taken. At the reconvened meeting, any business may be transacted that
might have been transacted on the original date of the meeting

‘Notice to any meeting may be waived, expressly or impliedly, including
through a stockholder’s attendance at a meeting unless the stockholder’s
presence is for the express purpose of contending that the meeting is not lawfully
convened.’




(b) Section 5 of Article II of the Amended By-Laws of the Corporation:

‘Section 5. Quorum — Unless otherwise provided by law, in all regular or special
meetings of stockholders, shareholders representing a majority of the outstanding
capital stock must be present or represented in order to constitute a quorum. If no
quorum is constituted, the meeting shall be adjourned until the requisite amount of
stock shall be present. Stockholders who participate through remote participation
or in absentia, shall be deemed present for the purpose of determining the

existence of a quorum.’

(c) Section 7 of Article II of the Amended By-Laws of the Corporation:

‘Section 7. Manner of Voting — At all meetings of stockholders, a stockholder
entitled to vote may vote in person, through remote communication, in absentia
or be represented by proxy, subject to compliance with such rules and
regulations as may be issued by the Securities and Exchange Commission from
time to time and other applicable laws and regulations. Unless otherwise provided
in the proxy, such proxy shall be valid only for the meeting at which it has been
presented to the Secretary. All proxies must be in the hands of the Secretary at least
ten (10) days prior to a regular meeting or at least four (4) days prior to a special
meeting, or in accordance with such other period as may be indicated in the
relevant notice for the meeting. Proxies filed with the Secretary may be revoked by
the stockholders either in an instrument in writing duly presented and recorded with
the Secretary prior to a scheduled meeting, or by their personal presence at the
meeting. Voting shall be based on the number of shares of common stock owned
by a stockholder and not per capita.’

(d) Section 8 of Article II of the Amended By-Laws of the Corporation:

‘Section 8. Closing of Transfer Books or Fixing of Record Date — For the purpose
of determining the stockholders entitled to notice of, or to vote at, any meeting of
stockholders or any adjournment thereof or to receive payment of any dividend, the
Board of Directors may provide that the stock and transfer books be closed for at least
twenty (20) days immediately preceding_a regular meeting and at least seven (7)
days immediately preceding a special meeting.”

(e) Section 2 of Article III of the Amended By-Laws of the Corporation:

‘Section 2. Election and Term — The members of the Board of Directors shall be
elected during each regular meeting of stockholders and shall hold office for one (1)
year and until their successors are elected and qualified.

‘The Directors of the Corporation shall be elected by plurality vote at the annual
meeting of the stockholders for that year at which a quorum is present. At each
election for Directors, every stockholder entitled to vote shall have the right to vote
(in_person, through remote communication, in absentia, or be represented by
proxy. subject to compliance with such rules and regulations as may be issued by
the Securities and Exchange Commission from time to time and other applicable
laws and regulations) the number of shares owned by him for as many persons as
there are directors to be elected, or to cumulate his votes by giving one candidate as
many votes as the number of such Directors multiplied by the number of shares shall
equal, or by distributing such votes as the same principle among any number of
candidates.’

10. Consideration of such other matters as may properly come during the meeting

The Chairman of the Meeting will open the floor for comments and questions by the stockholders. The Chairman
of the Meeting will decide whether matters raised by the stockholders may be properly taken up in the meeting or
in another proper forum.
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11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) reports on the use of proceeds realized from the
Stock Rights Offering (SRO) of 8,293,831,169 common shares of CHP.

Price of 1.54 per share, the total proceeds from the SRO amounted to £12,772,500,000.26.

Based on the Offer

The following costs and expenses were charged/applied today against the SRO proceeds:

Costs and expenses associated with the SOLID Cement plant
expansion project

332,507,972.82

Fees of legal counsels and related expenses (including
applicable taxes)

76,253,016.61

Fees of auditor and related expenses (including applicable
taxes)

3,914,000.00

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC.
Issuer

Jannette Virata Sevilla
Compliance Officer

29 May 2020
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29 May 2020

THE PHILIPPINE STOCK EXCHANGE
6™ Floor PSE Tower

Sth Avenue corner 28th Street

Bonifacio Global City, Taguig City,
Philippines

Attention: MS. JANET A. ENCARNACION
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in connection with the Stock Rights Offering (SRO) of 8,293,831,169 common shares of
CEMEX HOLDINGS PHILIPPINES, INC. (the “CHP”). Based on the Offer Price of 21.54 per
share, the total proceeds from the SRO amounted to £ 12,772,500,000.26.

We wish to report that the costs and expenses below were charged/applied today against the SRO
proceeds:

Costs and expenses associated with the SOLID Cement plant expansion

project 332,507,972.82
Fees of legal counsels and related expenses (including applicable taxes) 76,253,016.61
Fees of auditor and related expenses (including applicable taxes) 3,914,000.00

Yours sincerely,

JANNETTE VIRATA SEVILLA
Compliance Officer
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! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11,2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).



11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) reports on the use of proceeds realized from the
Stock Rights Offering (SRO) of 8,293,831,169 common shares of CHP.

Based on the Offer
Price of 1.54 per share, the total proceeds from the SRO amounted to £12,772,500,000.26.

The following costs and expenses below were disbursed today from the SRO proceeds:

Fees of legal counsel and related expenses 291,499.38

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 19 June 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer
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19 June 2020

THE PHILIPPINE STOCK EXCHANGE
6™ Floor PSE Tower

5th Avenue corner 28th Street

Bonifacio Global City, Taguig City,
Philippines

Attention: MS. JANET A. ENCARNACION
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in connection with the Stock Rights Offering (SRO) of 8,293,831,169 common shares of
CEMEX HOLDINGS PHILIPPINES, INC. (the “CHP”). Based on the Offer Price of 21.54 per
share, the total proceeds from the SRO amounted to £ 12,772,500,000.26.

We wish to report that the costs and expenses below were disbursed today from the SRO proceeds:

Fees of legal counsel and related expenses 291,499.38

Yours sincerely,

JANNETTE VIRATA SEVILLA
Compliance Officer
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that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
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11. Indicate the item numbers reported herein:
Item 4 - Resignation, Removal or Election of Registrant’s Directors or Officers

Item 9 - Other events

Please refer to the attachment summarizing the results of the Annual Meeting of
Stockholders of CEMEX HOLDINGS PHILIPPINES, INC. held on 24 June 2020.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 24 June 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer
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SUMMARY OF RESULTS OF THE ANNUAL MEETING OF STOCKHOLDERS
HELD ON 24 JUNE 2020

1. The following individuals (with their corresponding shareholdings in CHP) were elected as
members of the Board of Directors for the ensuing year and until their successors are duly elected
and qualified:

Name of Person Shareholdings in the Listed Nature of Indirect
Company Ownership/Other Remarks
Direct Indirect
Alejandro Garcia Cogollos 282,654 +1 0 | in PCD Nominee Corp account
(one
share held in
trust/qualifying
share)
Eleanor M. Hilado 776,700 0 | in PCD Nominee Corp account
Sergio Mauricio Menéndez 1 0 | in PCD Nominee Corp account
Medina (share held in
trust/qualifying
share)
Ignacio Alejandro Mijares 1,489,154 + 1 0 | In PCD Nominee Corp account
Elizondo (one share held in
trust/qualifying
share)
Alfredo S. Panlilio 1,001 0 | 1000 in PCD Nominee Corp
account
Pedro Roxas 51,001 0 | 51,000 in PCD Nominee Corp
account
Antonio lvan Sanchez Ugarte 1 0 | In PCD Nominee Corp account
(share held in
trust/qualifying
share)
Larry Jose Zea Betancourt 1 0 | in PCD Nominee Corp account
(share held in
trust/qualifying
share)

Ms. Eleanor M. Hilado, Mr. Alfredo S. Panlilio and Mr. Pedro Roxas are independent directors.
2. R.G. Manabat & Co. was appointed as the external auditor of CHP for 2020.

3. Stockholders holding at least a majority of the total issued and outstanding shares of CHP
favorably voted in favor of the following items on the agenda:

a) Approval of the Minutes of the Meetings of Stockholders held in 2019:
0] Minutes of the Annual Meeting of Stockholders held on June 6, 2019
(i) Minutes of Special Meeting of Stockholders held on October 16, 2019

b) Approval of the 2019 Annual Report and the Audited Financial Statements as of
December 31, 2019

c) Ratification and Approval of all acts, resolutions and deeds of the Board of Directors
and Management since the Annual Meeting of Stockholders held on June 6, 2019

d) Amendments to Sections 4, 5, 7 and 8 of Article II, and Section 2 of Article Ill, of the

Amended By-laws of the Corporation
[See “Attachment A" of this Summary of Results]



ATTACHMENT “A”
SUMMARY OF RESULTS OF THE ANNUAL MEETING OF STOCKHOLDERS

Approved Resolutions for the Amendment of the Amended By-Laws of the Corporation

“RESOLVED, that Section 4 of Article II of the Amended By-Laws of the Corporation
be as it is hereby amended to read as follows:

‘Section 4. Notice of Meeting — Notices for regular or special
meetings of stockholders may be sent by the Secretary by personal
delivery or_ courier service, or by postal mail, telefacsimile or
electronic_mail to stockholders of record entitled to vote at their
respective addresses (as applicable) last known to the Secretary, or by
publication in a newspaper of national circulation (if not otherwise
disallowed or restricted by the Securities and Exchange Commission),
or by such other manner as allowed by the Securities and Exchange
Commission and other applicable laws and regulations. For regular
meetings, the notice shall be sent at least twenty one (21) days prior to
the date of the meeting, while for special meetings, notice shall be sent
at least seven (7) days prior to the date of the special meeting. The
notice shall be deemed to have been given on the day (i) when
delivered to the stockholder’s physical address, if by personal delivery
or _courier service, or (ii) when deposited in the Makati Central Post
Office, if by postal mail, or (iii) when sent, if by telefacsimile or
electronic mail, (iv) on the date of publication, if by publication in a
newspaper of national circulation, or (v) as may otherwise be
applicable, if by such other manner allowed by the Securities and
Exchange Commission and other applicable laws and regulations.
The notice shall state the place, date and time of the meeting, and the
purpose or purposes for which the meeting is called.

‘In case of a postponement of a meeting of stockholders, notice of
such postponement and the reason thereof shall be sent to all
stockholders of record entitled to vote in the manner described herein
at least fourteen (14) days prior to the re-scheduled date of meeting.

‘When the meeting of stockholders is adjourned to another time or
place, it shall not be necessary to give any notice of the adjourned meeting
if the time and place to which the meeting is adjourned are announced at
the meeting at which the adjournment is taken. At the reconvened meeting,
any business may be transacted that might have been transacted on the
original date of the meeting

‘Notice to any meeting may be waived, expressly or impliedly,
including through a stockholder’s attendance at a meeting unless the
stockholder’s presence is for the express purpose of contending that
the meeting is not lawfully convened.’

“RESOLVED, FURTHER, that Section 5 of Article II of the Amended By-Laws of
the Corporation be as it is hereby amended to read as follows:

‘Section 5. Quorum — Unless otherwise provided by law, in all regular
or special meetings of stockholders, shareholders representing a majority
of the outstanding capital stock must be present or represented in order to
constitute a quorum. If no quorum is constituted, the meeting shall be

4



adjourned until the requisite amount of stock shall be present.
Stockholders who participate through remote participation or in
absentia, shall be deemed present for the purpose of determining the
existence of a quorum.’

“RESOLVED, FURTHER, that Section 7 of Article II of the Amended By-Laws of
the Corporation be as it is hereby amended to read as follows:

‘Section 7. Manner of Voting — At all meetings of stockholders, a
stockholder entitled to vote may vote in person, through remote
communication, in absentia or be represented by proxy, subject to
compliance with such rules and regulations as may be issued by the
Securities and Exchange Commission from time to time and other
applicable laws and regulations. Unless otherwise provided in the proxy,
such proxy shall be valid only for the meeting at which it has been
presented to the Secretary. All proxies must be in the hands of the
Secretary at least ten (10) days prior to a regular meeting or at least
four (4) days prior to a special meeting, or in accordance with such
other period as may be indicated in the relevant notice for the meeting.
Proxies filed with the Secretary may be revoked by the stockholders either
in an instrument in writing duly presented and recorded with the Secretary
prior to a scheduled meeting, or by their personal presence at the meeting.
Voting shall be based on the number of shares of common stock owned
by a stockholder and not per capita.’

“RESOLVED, FURTHER, that Section 8 of Article II of the Amended By-Laws of
the Corporation be as it is hereby amended to read as follows:

‘Section 8. Closing of Transfer Books or Fixing of Record Date — For
the purpose of determining the stockholders entitled to notice of, or to vote
at, any meeting of stockholders or any adjournment thereof or to receive
payment of any dividend, the Board of Directors may provide that the
stock and transfer books be closed for at least twenty (20) days
immediately preceding_a regular meeting and at least seven (7) days
immediately preceding a special meeting.’

“RESOLVED, FURTHER, that Section 2 of Article III of the Amended By-Laws of
the Corporation be as it is hereby amended to read as follows:

‘Section 2. Election and Term — The members of the Board of
Directors shall be elected during each regular meeting of stockholders and
shall hold office for one (1) year and until their successors are elected and
qualified.

‘The Directors of the Corporation shall be elected by plurality vote at
the annual meeting of the stockholders for that year at which a quorum is
present. At each election for Directors, every stockholder entitled to vote
shall have the right to vote (in person, through remote communication,
in absentia, or be represented by proxy, subject to compliance with
such rules and regulations as may be issued by the Securities and
Exchange Commission from time to time and other applicable laws
and regulations) the number of shares owned by him for as many persons
as there are directors to be elected, or to cumulate his votes by giving one




candidate as many votes as the number of such Directors multiplied by the
number of shares shall equal, or by distributing such votes as the same
principle among any number of candidates.’

“RESOLVED FURTHER, that the Corporation be, and it is hereby authorized to file
an application with the Securities and Exchange Commission for the approval of the
foregoing amendments to the Amended By-Laws of the Corporation; and

“RESOLVED FINALLY, that any one of the President, Treasurer, Corporate
Secretary and Assistant Corporate Secretary of the Corporation be as they are hereby
authorized to execute such documents and do and perform such further acts and deeds
as may be necessary or appropriate to apply for and obtain the approval of the
Securities and Exchange Commission for the aforesaid amendment and, in general, to
implement the foregoing resolutions.”
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11. Indicate the item numbers reported herein:
Item 4 - Resignation, Removal or Election of Registrant’s Directors or Officers

Item 9 - Other events

Please refer to the attachment summarizing the results of the Organizational Meeting
of the Board of Directors of CEMEX HOLDINGS PHILIPPINES, INC. held on 24 June 2020.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 24 June 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer
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RESULTS OF THE ORGANIZATIONAL MEETING OF THE BOARD OF DIRECTORS
24 June 2020

Election of the Chairman of the Board of Directors: Sergio Mauricio Menéndez Medina

Designation of the Lead Director among the Independent Directors: Pedro Roxas

Election of Members of Board Committees:

A. Audit Committee

Chairman - Pedro Roxas (independent director)
Member - Alfredo S. Panlilio (independent director)
Member - Eleanor M. Hilado (independent director)
Member - Larry Jose Zea Betancourt

B. Nomination Committee
Chairman - Alfredo S. Panlilio (independent director)

Member - Pedro Roxas (independent director)

Member - Eleanor M. Hilado (independent director)
Member - Antonio Ivan Sanchez Ugarte

Appointment of Principal Officers* of CHP with their corresponding shareholdings in CHP:

Name of Person Position/Designation | Shareholdings in the Nature of
Listed Company Indirect
Direct Indirect | Ownership/Other
Remarks
Ignacio Alejandro President & Chief 1,489,154 + 0 | In PCD Nominee
Mijares Elizondo Executive Officer 1 Corp account
(one share held
In
trust/qualifying
share)
Steve Kuansheng Wu Treasurer & Chief 0 0
Financial Officer and
Business Services
Organization
Director
Irma del Mundo Aure Vice President for 0 0
Human Capital and
Organization
Alejandro Garcia Vice President for 282,654 + 1 0 | in PCD Nominee
Cogollos Planning and (one share held Corp account
Administration L n
trust/qualifying
share)
Edwin P. Hufemia Vice President for 795,235 0 | in PCD Nominee
Supply Chain Corp account
Roberto Martin Z. Javier | Vice President for 288,032 0 | in PCD Nominee
Commercial Corp account
(Institutional
Segment)




Carlos Alberto Palero Vice President for 0
Castro Cement Operations
and Technical
Everardo Sanchez Vice President for 203,815 in PCD Nominee
Banuet Commercial Corp account
(Distribution
Segment)
Adrian V. Bancoro Tax Director 389,185 in PCD Nominee
Corp account
Pierre Ignatius C. Co Investor Relations 32,000 in PCD Nominee
Director Corp account
Jose Mauro Gallardo Enterprise Risk 0
Valdes Management (ERM)
Manager
Kristine G. Gayem Energy Director 40,000 in PCD Nominee

Corp account
55,900 0 | in PCD Nominee
Corp account

Maria Virginia Lacson- Customer Experience
del Rosario Director

Erlinda Lizardo Corporate 0
Communications
Director

Dino Martin W. Segundo | Assistant Corporate 25,600 0 | in PCD Nominee
Secretary and Legal Corp account
Director
Juan Carlos Soto Procurement 136,006 0 | in PCD Nominee
Carbajal Director Corp account

Rolando Valentino Internal Auditor 0
Jannette Virata Sevilla Corporate Secretary 0
and Compliance
Officer

* The executives are incumbent principal officers of CHP whose appointments were reconfirmed,
except for Ms. Erlinda Lizardo who was promoted to the position of Corporate Communications
Director.

Ms. Erlinda Cari Lizardo, Filipino, holds a Bachelor of Arts in Communication Arts from the
University of Santo Tomas and took Masteral Units in Broadcast Journalism from the
University of the Philippines. She joined CEMEX Philippines in 2003 as Corporate
Communications Manager supporting the communication and reputation management
requirements of CEMEX Philippines. She is also directly involved in the implementation of
social responsibility initiatives of the company. She completed CEMEX’s Management
Development Program at the Asian Institute of Management. Prior to joining CEMEX, she
worked at the Office of the Press Secretary in Malacafiang handling presidential coverages
and media relations. She also served as Legislative Officer at the House of Representatives
handling legislative research and government affairs. She was also part of the public
relations team at USAID which handled communications requirements for energy and
environmental projects.

Other Matters:

- Approval of the Sustainability Report for 2019
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11. Indicate the item numbers reported herein: Item 9 - Other events

CEMEX HOLDINGS PHILIPPINES, INC. ("CHP") announced today that it reached an
agreement with BDO Unibank, Inc. amending the Term Loan Facility Agreement
dated February 1, 2017 (as from time to time amended and/or supplemented, the
"Facility Agreement") entered into by and between CHP, as the Borrower (with APO
Cement Corporation and Solid Cement Corporation, as assignors), and BDO Unibank,
Inc., as the Lender, so that CHP is required to comply with the following financial
covenants commencing on June 30, 2021, each of which is tested twice annually: (i) a
ratio of total debt to Operating EBITDA not exceeding 4.00x; and (ii) a ratio of Operating
EBITDA to interest expense not less than 4.00x. No other new or revised terms and
conditions to the Facility Agreement were made.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 30 June 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer
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that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
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11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) submits its second Quarterly Progress Report
dated 15 July 2020 (for the quarter ending June 30, 2020) in connection with the use of
proceeds realized from the Stock Rights Offering (SRO) covering 8,293,831,169 common
shares of CHP. This report is certified by CHP’s Treasurer and Chief Financial Officer and
includes the corresponding report dated 14 July 2020 of CHP’s external auditor.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 15 July 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer



// HoLDINGS
CCMCEXX | PHILIPPINES
15 July 2020

THE PHILIPPINE STOCK EXCHANGE
6" Floor PSE Tower

5™ Avenue corner 28™ Street

Bonifacio Global City, Taguig City
Philippines

Attention: MS. JANET A. ENCARNACION

Head, Disclosure Department

Re: Quarterly Progress Report on the Application of Proceeds from the SRO

Dear Ms. Encarnacion,

We write in connection with the Stock Rights Offering (SRO) covering 8,293,831,169 common shares
of CEMEX HOLDINGS PHILIPPINES, INC. (the “CHP”). Based on the Offer Price of P1.54 per

share, the total proceeds from the SRO amounted to P12,772,500,000.26.

For the quarter ended 30 June 2020, the application of and disbursements from the SRO proceeds are

broken down as follows:

Concept

Amount in Philippine Pesos

with the SOLID plant expansion project!

Payments of costs and expenses associated

475,182,119.82

SRO

Fees, expenses and applicable taxes related to

80,458,515.99

! CHP used proceeds from the SRO to make further advances/loans to Solid Cement Corporation (“SOLID”) under
the Revolving Master Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID,
as borrower, which were used by SOLID to defray costs and expenses associated with its plant expansion project

Also attached is the report of CHP’s external auditor covering the foregoing disbursements reported for

the quarter.

Thank you very much.

Sincerely,

STEVE KUARNSHENG WU
Treasurer & Chief Financial Officer




CEMEX HOLDINGS PHILIPPINES, INC.
SECOND QUARTERLY PROGRESS REPORT AS OF JUNE 30, 2020

AMOUNT IN DATE OF DISBURSEMENT
PHILIPPINE | DISBURSEMENT REPORT
CONCEPT PESOS
Payments of costs and expenses
associated with the SOLID plant
expansion project? 142,674,147.00 April 3 4t Report
Payments of costs and expenses
associated with the SOLID plant
expansion project? 332,507,972.82 May 29 5% Report
Fees, expenses and applicable taxes
related to SRO 80,167,016.61 May 29 5% Report
Fees, expenses and applicable taxes
related to SRO 291,499.38 June 19 6" Report

TOTAL

555,640,635.81

! CHP used proceeds from the SRO to make further advances/loans to Solid Cement Corporation (“SOLID”) under the
Revolving Master Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as
borrower, which was used by SOLID to defiray costs and expenses associated with its plant expansion project

CERTIFIED TRUE AND CORRECT BY:

A

STEVE KUANSHENG WU
Treasurer & Chief Financial Officer




July 14, 2020

CEMEX Holdings Philippines, Inc.
34/F Petron Mega Plaza Building
358 Sen. Gil J. Puyat Avenue

Brgy. Bel-Air, Makati City

We have performed the procedures agreed with you and enumerated below with
respect to the attached Progress Report for the three-month period ended June 30,
2020 on the use of proceeds generated from the stock rights offering (SRO) of CEMEX
Holdings Philippines, Inc. (the “Company”) as outlined in our engagement letter dated
June 30, 2020. The engagement was undertaken in accordance with the Philippine
Standards on Related Services 4400, Engagements to Perform Agreed-upon
Procedures. The procedures were performed solely to enable the Company to comply
with the requirement of the Philippine Stock Exchange to submit an assurance report
on the information being presented by the Company relating to the use of the SRO
proceeds. The agreed-upon procedures and results thereof are summarized as
follows:

1. We obtained the copy of the Company’s Planned Use of SRO Proceeds and
Progress Report for the three-month period ended June 30, 2020 and performed
the following:

- Recalculation to check the mathematical accuracy of the Progress Report. We
found that the Progress Report is mathematically accurate. No exceptions were
noted.

- We compared the nature of expenditures in the Progress Report with the
nature of expenditures reflected in the Planned Use of Proceeds. We noted
from the Plan that immediately upon the completion of the SRO, the
Company intends to use the SRO proceeds for the following:

a) Payment of outstanding amounts owed under the Solid Expansion Facility
Agreement and funding of the expansion of Solid Cement Plant;

b) Payment of the Operational Facility; and

c) Other general corporate purposes.



We also noted from the Plan that the Company intends to pay the following

related

expenses related to the SRO:

Taxes;

PSE listing and processing fee;

SEC fees related to request for confirmation of exemption and filing
fees;

Professional fees;

Printing and marketing expenses; and

Stock transfer, receiving agency and escrow agent fees

We noted that the nature of the expenditures in the Progress Report is in line

with the
No exce

2. We obtained

nature of expenditures as reflected in the Planned Use of Proceeds.
ptions were noted.

the detailed schedule of the Progress Report for the three-month

period ended June 30, 2020 and performed recalculation to check the

mathematica
the schedule

| accuracy of the schedule and compared the subtotals and totals in
with the amounts in the Progress Report.

We found the detailed schedule of the Progress Report to be mathematically
accurate and totals in the schedule agreed to the Progress Report. Total

expenditures
P555,640,63

3. We vouched

per detailed schedule and per Progress Report both amounted to
5.81. No exceptions were noted.

all the disbursements indicated in the detailed schedule of the

Progress Report to supporting documents such as vouchers, bank statements
billing statements and official receipts.

No exceptions were noted. See summary below:

Amount
Amount Per Per Supporting
Particulars Schedule Documentation Difference
(a) Cost and expenses
related to expansion
of Solid Cement Plant P475,182,119.82 P475,182,119.82 -
(b) Fees paid to legal
counsel and external
auditors 80,458,515.99 80,458,515.99 -
Total P555,640,635.81 P555,640,635.81 P -




Because the above procedures do not constitute an audit made in accordance with the
Philippine Standards on Auditing, or a review made in accordance with Philippine
Standards on Review Engagements, consequently, no assurance is expressed on the
selected accounts and transactions covered by the agreed-upon procedures.

Had we performed additional procedures or had we performed an audit or review of
the financial statements in accordance with the Philippine Standards on Auditing, or a
review made in accordance with Philippine Standards on Review Engagements, other
matters might have come to our attention that would have been reported to you.

The contents of this report are intended solely for the purpose set forth in the first
paragraph and for the use of the Company’s management, are not to be used for any
other purpose and are not intended for use by those who have not agreed to the
procedures performed and taken responsibility for the sufficiency and appropriateness
of such procedures. This report relates only to the selected accounts and transactions
outlined in the engagement letter and do not extend to any financial statements of the
Company, taken as a whole.

R.G. MANABAT & CO.

EMERALD ANNE C. BAGNE
Partner
CPA License No. 0083761
SEC Accreditation No. 0312-AR-4, Group A, valid until June 20, 2021
Tax Identification No. 102-082-332
BIR Accreditation No. 08-001987-012-2018
Issued November 29, 2018; valid until November 20, 2021
PTR No. MKT 8116753
Issued January 2, 2020 at Makati City

July 14, 2020
Makati City, Metro Manila
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2. SEC Identification Number CS201518815 3. BIR Tax Identification No. 009-133-917-000

4. CEMEX HOLDINGS PHILIPPINES, INC.
Exact name of issuer as specified in its charter

5.  Metro Manila, Philippines 6. |:| (SEC Use Only)
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11. Indicate the item numbers reported herein: Item 9

CEMEX HOLDINGS PHILIPPINES, INC. ("CHP") will be presenting its 2"° Quarter 2020
results on Tuesday, July 28, 2020 10:00 AM GMT+08, by way of hosting a conference
call and webcast presentation to discuss these results. The live presentation can be

accessed at www.cemexholdingsphilippines.com, or interested parties may access
the audio-only conference call by connecting to a dial-in number.

The attached Press Release dated 22 July 2020 contains further details.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC.

22 July 2020
Issuer

Date

Jannette Virata Sevilla
Compliance Officer
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CEMEX HOLDINGS PHILIPPINES TO PRESENT
SECOND QUARTER 2020 RESULTS ON JULY 28, 2020

MANILA, PHILIPPINES, July 22, 2020 — CEMEX Holdings Philippines, Inc. ("CHP") (PSE: CHP)
announced that it will present its Second Quarter 2020 results on Tuesday, July 28, 2020.

CHP will host a conference call and webcast presentation on this same date at 10:00 AM GMT+08
to discuss these results. The live presentation can be accessed at
www.cemexholdingsphilippines.com, or interested parties may access the audio-only conference
call through the following details:

Dial-in Numbers:
Philippines +63 282711478
International +65 67135330

Passcode: 4121968

The briefing materials for the presentation will be posted prior to the scheduled conference call
and audio webcast on www.cemexholdingsphilippines.com, after the same have been posted on
edge.pse.com.ph.

While CHP does not expect any technical issues during its Second Quarter 2020 results
conference call and audio webcast, the event may experience technical difficulties or interruptions
that might arise due to issues beyond CHP’s control including, but not limited to, using certain
methods for the conference call and audio webcast that CHP could use now because of COVID-
19 related health and safety protocols and guidelines.

CHP reserves the right to revise the time or postpone the conference call and audio webcast
when circumstances necessitate the change.

HitH

The information to be disclosed in the event referenced in this press release contains forward-looking
statements and information that are necessarily subject to risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of CHP to be materially different from
those expressed or implied in this release. Should one or more of these risks or uncertainties materialize, or
should underlying assumptions prove incorrect, actual results may vary materially from those described
herein. CHP assumes no obligation to update or correct the information contained in this press release.
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11. Indicate the item numbers reported herein: Item 9

CEMEX HOLDINGS PHILIPPINES, INC. (“CHP”) released its briefing materials (attached) for
the conference call and webcast presentation on 28 July 2020 regarding its 2" Quarter 2020

results. These materials were posted prior to the conference -call/webcast on
edge.pse.com.ph and CHP’s website - www.cemexholdingsphilippines.com.

CHP also issued its Press Release dated 28 July 2020 announcing its financial and operating
highlights for the 2" Quarter 2020 (also attached).

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 28 July 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer






This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as “may,”
“should,” “could,” “anticipate,” “estimate,” “expect,” “plan,” “believe,” “predict,” “potential” and “intend” or other similar words. These forward-looking statements
reflect current expectations and projections about future events of CEMEX Holdings Philippines, Inc. ("CHP") based on CHP’s knowledge of present facts and
circumstances and assumptions about future events. These statements necessarily involve, as of the date such statements are made, risks and uncertainties
that could cause actual results to differ materially from CHP’s expectations. Some of the risks, uncertainties and other important factors that could cause
results to differ, or that otherwise could have an impact on CHP or its subsidiaries, include, but are not limited to, the cyclical activity of the construction sector;
CHP's exposure to other sectors that impact CHP's business, such as the energy sector; general political, economic, health and business conditions in the
markets in which CHP operates; competition in the markets in which we offer our products and services; the regulatory environment, including environmental,
tax, antitrust and acquisition-related rules and regulations; CHP’s ability to satisfy its debt obligations and the ability of CEMEX, S.AB. de C.V. (‘*CEMEX"), the
ultimate parent company of the major shareholder of CHP, to satisfy CEMEX'’s obligations under its material debt agreements, the indentures that govern
CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of CEMEX's existing indebtedness; the impact of CEMEX's below
investment grade debt rating on CHP's and CEMEX's cost of capital; CEMEX's ability to consummate asset sales and fully integrate newly acquired
businesses; achieve cost-savings from CHP’s cost-reduction initiatives and implement CHP’s pricing initiatives for CHP’s products; the increasing reliance on
information technology infrastructure for CHP'’s invoicing, procurement, financial statements and other processes that can adversely affect operations in the
event that the infrastructure does not work as intended, experiences technical difficulties or is subjected to cyber-attacks; changes in the economy that affect
demand for consumer goods, consequently affecting demand for our products and services; the impact of pandemics, epidemics or outbreaks of infectious
diseases and the response of governments and other third parties, including with respect to COVID-19, which have affected and may continue to adversely
affect, among other matters, supply chains, international operations, availability of liquidity, investor confidence and consumer spending, as well as availability
of, and demand for, our products and services; weather conditions, including but not limited to, excessive rain and snow, and disasters such as earthquakes
and floods; weather conditions; natural disasters and other unforeseen events (including global health hazards such as COVID-19); and the other risks and
uncertainties described in CHP’s public filings. Readers are urged to read these presentations and carefully consider the risks, uncertainties and other factors
that affect CHP’s business. The information contained in these presentations is subject to change without notice, and CHP is not obligated to publicly update
or revise forward-looking statements. Unless the context indicates otherwise, all references to pricing initiatives, price increases or decreases, refer to CHP's
prices for products sold or distributed by CHP or its subsidiaries.

"o nou nou now now

Copyright CEMEX Holdings Philippines, Inc. and its subsidiaries



COVID-19 Pandemic

v" Solid Cement Plant suspended production and delivery of cement products in the third week of
March and resumed operations on May 20, in compliance with government regulations.

v' APO Cement Plant remains operational, complying with all government regulations and
the necessary hygiene and safety measures.

v" Our second quarter volumes were adversely impacted by quarantine measures nationwide.



Protect the health and safety of our employees and
their families, customers, suppliers, and communities

v We implemented new hygiene and safety protocols to minimize the risk of COVID-19 threats in
our operations, in adherence to local health regulations.

v Intensified internal information campaigns, as the number of COVID-19 cases in the country
continues to increase.

v" We continue assisting local government units through manpower support, food, medical and
sanitation supplies for front liners and community members.



Serve our customers safely and leverage CEMEX Go

v Our safety protocols apply not only within our facilities, but also to the trucks and vessels that
deliver our products.

v" Our CEMEX Go platform allows us to continue our sales and customer service in a virtual and safe
manner.

v' Enabled additional online channels to promote engagement, manage communications, and
facilitate transactions with our customers amidst this “new normal’.



Prudently manage our costs and expenses

v' Cost management remains an essential lever within our control during this time of pandemic.
v" Reduce capital expenditures, and budgeted operating expenses for the remainder of 2020.

v" On June 30, 2020, CHP reached an agreement with BDO Unibank, Inc. amending the Term Loan
Facility Agreement dated February 1, 2017, entered by and between CHP, as the Borrower, and
BDO Unibank, Inc., as the Lender, so that CHP is required to comply with certain financial
covenants commencing on June 30, 2021. No other new or revised terms and conditions to the
Facility Agreement were made.



Domestic Cement Volumes and Prices

6M20 vs. 2Q20 vs. 2Q20 vs.
6M19 2Q19 1Q20
Domestic Volume (17%) (31%) (30%)
Cement Price (PHP) (6%) (6%) 1%

Domestic cement volumes decreased by 31% year-over-year during the second quarter and by 30%
on a sequential basis.

* Volume recovery month-on-month in May and June of 2020.

On a year-to-date basis, domestic cement volumes decreased by 17% year-over-year, reflecting the
Impact of nationwide quarantine measures and the Luzon Enhanced Community Quarantine (ECQ)
from March 16 until May 31.

Domestic cement prices were 6% lower year-over-year during the second quarter and first half of
2020, reflecting declines during the second half of 2019.

Sequential change in price reflects changes in geographic mix due to temporary closure of Solid Plant.



Net Sales

As a result of lower volumes and prices, net sales decreased, Net Sales!
year-over-year, by 35% during the second quarter and by 22%
during the first half of 2020.

2Q19 2Q20 6M19 6M20

1 Millions of Philippine Pesos



Private Sector

Construction employment significantly declined year-over-
year during the second quarter due to COVID-19 quarantine
measures. The ban on construction works imposed during the
start of the Luzon ECQ and eventual decline in business activity
led to the drop in employment.

Residential sector demand was lower during the quarter as
remittances were stifled by global disruptions from COVID-19.
Cuts in the key interest rate and stable inflation may offer
support but altered consumer behavior and higher
unemployment may continue to affect the sector.

The non-residential sector was heavily challenged during the
period with small businesses filing for temporary and
permanent closure as activity significantly slowed down during
the ECQ. The retail, hospitality, and tourism sectors were greatly
affected by the pandemic, while manufacturing operations and
output were subdued. The potential passing of the Corporate
Recovery and Tax Incentives for Enterprise Act (CREATE), which
aims to reduce corporate income tax from 30% to 25%, could
aid businesses on their way to recovery.

Employment in Construction

(M Persons)

YoY % .....

I I I I -33 8%

1-Jan

Sources: Colliers, Department of Trade and Industry, Leechiu Property Consultants, Philippine Statistics Authority

Apr-19 Jul-19 Oct-19 Jan-20 Apr-20



Public Sector

Disbursements on Infrastructure and Capital Outlays
(in PHP billion)

2019 | 2020

178
100 —_—

+41.9%
@ .
59

Refers to year-over-year growth

Aug Sep Oct Nov Dec

Sources: Department of Budget and Management, National Economic and Development Authority

During April and May of 2020, infrastructure cash
disbursements reached Php 79.1 B, representing
an 11.9% contraction year-over-year. The decline
Is mainly attributed to the prolonged ECQ
Luzon and the implementation of stricter
quarantine measures in other areas Iin the
country, which likewise affected project
Implementation of the government.

Meanwhile, infrastructure budget for the year was
reduced by 22% to Php 775 B to intensify COVID-
19 response.

Despite the budget cut and bottlenecks in
execution, the government remains firm on their
stance to use infrastructure formation in
supporting economic recovery of the country
given its strong multiplier effects.

In the last three months, Fitch Ratings, Standard &
Poor's, and Moody's Investors Services have
affirmed their stable outlook, while the Japan
Credit Rating agency upgraded their rating for the

Philippines. 0



Cost of Sales

Cost of sales was at 61% of sales during

the first six months of 2020, compared

Cost of Sales Fuel and Power with 59% in the same period of 2019.
(% of net sales) (% of cost of sales)

Postponed all major kiln maintenance

Fuel to the second half of 2020.
m Fue

Optimized operations of our kilns in
m Power APO Plant, as part of working capital
initiatives.
Total fuel cost was 7% lower year-over-
year, while total power cost declined
by 24% year-over-year during the first
half of 2020 mainly due to the
temporary stoppage of Solid Cement
Plant and our APO Plant kiln
optimization.

2019 2020 6M19 6M20 2019 2020 6M19 6M20 Power costs also benefitted from lower
electricity prices and a one-off rebate

from the wholesale electricity spot
market in the first quarter of the year.
11



Operating Expenses

Distribution Selling and Administrative Distribution expenses, as a
(% of net sales) (% of net sales) percentage of sales, was at 18% for
6M20.

Measures to control distribution
expenses limited the increase in our
cost to 1.4 percentage points of
sales year-over-year despite the
significant reduction in sales
volumes.

Selling and administrative expenses,
as a percentage of sales, was at 14%
for 6M20.

2019 2Q20 6M19 6M20 2Q19 2Q20 6M19 6M20 Total cost lower by 11% year-over-
year for the first half of 2020.

12



Operating EBITDA and Operating EBITDA Margin

Operating EBITDA Variation!

1 Millions of Philippine Pesos

Refers to operating EBITDA margin

Operating EBITDA for the first six
months of 2020 decreased by 22%
year-over-year.

2Q20 was adversely affected by
lower activity due to COVID-19
quarantine measures, as operating
EBITDA decreased by 40%.

Operating EBITDA margin was at
19% for the first half of 2020, impacted
by lower volumes and prices, which
were partially offset by cost reduction
Initiatives and lower absolute
distribution expenses.
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Net Income

Net income was at PHP 135 million for the first six months of 2020.

Net Incomel

Operating earnings were adversely affected by lower activity due
to COVID-19 quarantine measures.

Income tax during the first half of the year reflects an increase in
deferred tax assets related to Net Operating Loss Carry-Over
(NOLCO) and Minimum Corporate Income Tax (MCIT) credits.

Second Quarter January - June IEVO’)
(In Millions of Philippine Pesos) 2020 2019 % var 2020 2019 % var %e) —
Operating earnings 118 836 (86%) 651 1,467 (56%) <t
Financial expenses, net (255) (360) 29% (534) (715) 25%
Foreign exchange gain (loss), net 66 292 (77%) (0) 274 N/A
Net income (loss) before income taxes (70) 768 N/A 117 1,027 (89%) 2Q19 ZQZO 6M 19 6M 20
Income tax benefit (expenses) 116 (135) N/A 18 (225) N/A
Consolidated net income (loss) 46 634 (93%) 135 802 (83%)

1 Millions of Philippine Pesos
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Free Cash Flow

January - June

Second Quarter

2020 2019 % var 2020 2019 %var
Operating EBITDA 1,850 2,372 (22%) 767 1,276  (40%)
- Net Financial Expenses 534 715 255 360
- Maintenance Capex 45 358 4 268
- Change in Working Capital 1,019 (637) 687 (324)
- Income Taxes Paid 205 259 83 138
- Other Cash Items (net) 1 (10) 13 4)
Free Cash Flow after
Maintenance Capex 45 1,687 (97%) (267) 839 N/A
- Strategic Capex 1,953 399 501 334
Free Cash Flow (1,908) 1,288 N/A (768) 505 N/A

Millions of Philippine Pesos

Free cash flow after maintenance
CAPEX for the first six months of 2020
was at PHP 45 million.

Working capital reflected the use of
cash as we continued to make
payments to suppliers, while
payables were lower due to
reduced purchases from lower
production.

Strategic CAPEX for the first half of the
year was at PHP 1.95 billion due to our
Solid Cement Plant Expansion project.

16



Solid Cement Plant Capacity Expansion

Implemented strict health and safety
protocols, and preventive measures to
reduce the risk of COVID-19 in our project site.

Civil works started again in mid-May, after the
easing of Community Quarantine measures in
Antipolo, Rizal.

Our contractors continue to work on the
different buildings and structures of the new
line.

Expected start of operations under evaluation.

Estimated total investment of US$235 million
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Debt Maturity Profile

m Leases

m BDO Debt

Total Debt: PHP 13,681
Avg. life of debt!: 5.1 years
Net Debt to EBITDAZ 2.3x

492 647

507
420 8
2020 2021

All amounts in millions of Philippine Pesos
1 Based on weighted average life of debt
2 Last 12 months Consolidated EBITDA

4,324

2022

5,589

2023

1,422

2024

33

35

2025

21

2026

1,151

2 2027
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Additional Debt Information

Note:

Second Quarter

First Quarter

2020 2019 % var 2020
Total debt™? 13,681 21,162 (35%) 13,481
Short term 6% 8% 5%
Long term 94% 92% 95%
Cash and cash equivalents 5,272 4,275 23% 6,334
Net debt 8,409 16,887 (50%) 7,147
Leverage Ratio® 3.69 3.20
Coverage Ratio® 4.16 4.08

All amounts in millions of Philippine Pesos, except percentages and ratios

1 U.S. dollar debt converted using end-of-period exchange rates

2 Includes leases, in accordance with Philippine Financial Reporting Standards (PFRS)
3 Based on BDO Loan Facility financial covenants which we are required to comply commencing on June 30, 2021
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Definitions

6M20 / 6M19

PHP

Pp

Prices

Operating EBITDA

Free Cash Flow

Maintenance Capital
Expenditures

Strategic capital
expenditures

Change in Working capital in
the Free cash flow
statements

Net Debt

Results for the first six months of the years 2020 and 2019, respectively

Philippine Pesos

Percentage points

All references to pricing initiatives, price increases or decreases, refer to our prices for our products.
Operating earnings before other expenses, net, plus depreciation and operating amortization.

Operating EBITDA minus net interest expense, maintenance and strategic capital expenditures, change in working capital,
taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially
depleted operating fixed assets that are no longer in operation),

Investments incurred for the purpose of ensuring the company's operational continuity. These include capital expenditures
on projects required to replace obsolete assets or maintain current operational levels, and mandatory capital expenditures,
which are projects required to comply with governmental regulations or company policies,

investments incurred with the purpose of increasing the company’s profitability. These include capital expenditures on
projects designed to increase profitability by expanding capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs.

Only include trade receivables, trade payables, receivables and payables from and to related parties, other current
receivables, inventories, other current assets, and other accounts payable and accrued expense.

Total debt (debt plus leases) minus cash and cash equivalents.
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Contact Information

Investor Relations

In the Philippines
+632 8849 3600

chp.ir@cemex.com

Stock Information

PSE:
CHP
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Operating and Financial Highlights

January - June

Second Quarter

2020 2019 % var 2020 2019 % var

Net sales 9,623 12,356 (22%) 3,993 6,119 (35%)
Gross profit 3,784 5,081 (26%) 1,430 2,768 (48%)
as % of net sales 39% 41% (2pp) 36% 45% (9pp)
Operating earnings before other expenses, net 653 1,457 (55%) 132 832 (84%)
as % of net sales 7% 12% (S5pp) 3% 14% (10pp)
Controlling Interest Net Income (Loss) 135 802 (83%) 46 634 (93%)
Operating EBITDA 1,850 2,372 (22%) 767 1,276 (40%)
as % of net sales 19.2% 19.2% 0.0pp 19.2% 20.9% (1.7pp)
Free cash flow after maintenance capital expenditures 45 1,687 (97%) (267) 839 N/A
Free cash flow (1,908) 1,288 N/A (768) 505 N/A
Net debt! 8,409 16,887 (50%) 8,409 16,887 (50%)
Total debt? 13,681 21,162 (35%) 13,681 21,162 (35%)
Earnings per share? 0.01 0.15 (92%) 0.00 0.12 (97%)

In millions of Philippine Pesos, except percentages and earnings per share

1U.S. dollar debt converted using end-of-period exchange rate. See Debt Information on page 4 and Exchange Rates on page 8 for more detail.

2 |n Philippine Pesos

Net sales decreased, year-over-year, by 35% during the second quarter
and by 22% during the first half of the year, due to lower volumes and
prices.

Cost of sales was at 61% of sales during the first six months of 2020
compared with 59% in the same period of 2019.

Total fuel cost was 7% lower year-over-year, while total power cost
declined by 24% year-over-year during the first half of 2020 mainly due
to the temporary stoppage of Solid Cement Plant and kiln optimizations
at APO Plant.

Power costs also benefitted from lower electricity prices and a one-off
rebate from the wholesale electricity spot market in the first quarter of
the year.

In line with efforts to reduce costs, CHP postponed all major kiln
maintenance to the second half of the year.

Operating expenses, as a percentage of sales, was at 32.5% during the
first half of 2020, compared with 29.3% in the same period of 2019.

Distribution expenses, as a percentage of sales, was at 18.2% during the
first half of 2020, compared with 16.8% in the same period of 2019.
Measures to control distribution expenses limited the increase in our
cost to 1.4 percentage points of sales year-over-year despite significant
reduction in sales volumes.

Selling and administrative expenses, as a percentage of sales, was at
14.3% during the first half of 2020, compared with 12.5% in the same
period of 2019. Total selling and administrative expenses were lower by
11% year-over-year for the first half of 2020.

Operating EBITDA for the first six months of 2020 was at PHP 1.8 billion,
a decrease of 22% year-over-year. Second quarter operating EBITDA
was adversely affected by lower activity due to COVID-19 quarantine
measures, decreasing by 40% year-over-year.

Operating EBITDA margin was flat year-over-year at 19% for the first
half of the 2020, impacted by lower volumes and prices, which were
partially offset by cost reduction initiatives and lower absolute
distribution expenses.

Controlling interest net income was at PHP 135 million for the first six
months of 2020.

Operating earnings were adversely affected by lower activity due to
COVID-19 quarantine measures.

Income tax during the first half of the year reflects an increase in
deferred tax assets related to Net Operating Loss Carry-Over (NOLCO)
and Minimum Corporate Income Tax (MCIT) credits.

Total debt at the end of June 2020 was at PHP 13,681 million, of which
PHP 11,357 million pertained to debt owed to BDO Unibank, Inc.

2020 Second Quarter Results
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Operating Results

Domestic Gray Cement January - June Second Quarter Second Quarter 2020

2020 vs. 2019 2020 vs. 2019 vs. First Quarter 2020
Volume (17%) (31%) (30%)
Pricein PHP (6%) (6%) 1%

The second quarter saw a significant slowdown in construction activity.

Our domestic cement volumes decreased by 31% year-over-year during the second quarter, and by 30% on a sequential
basis. We have seen volume recovery month-on-month in May and June.

During the first six months of 2020, our domestic cement volumes decreased by 17% year-over-year. This decrease reflects
the impact of quarantine measures nationwide and the Luzon Enhanced Community Quarantine from March 16 until May
31.

Our domestic cement prices during the second quarter and first half of the 2020 were 6% lower year-over-year, reflecting
declines during the second half of 2019.

Sequentially, our prices remained stable, with the variation reflecting changes in geographic mix due to the temporary
closure of Solid Plant.

2020 Second Quarter Results Page 3



Operating EBITDA, Free Cash Flow and Debt Information

Operating EBITDA and Free Cash Flow

January - June

Second Quarter

2020 2019 % var 2020 2019 % var
Operating earnings before other income, net 653 1,457 (55%) 132 832 (84%)
+ Depreciation and operating amortization 1,197 915 636 443
Operating EBITDA 1,850 2,372 (22%) 767 1,276 (40%)
- Net financial expenses 534 715 255 360
- Maintenance capital expenditures 45 358 (4) 268
- Change in working capital 1,019 (637) 687 (324)
- Income taxes paid 205 259 83 138
- Other cash items (net) 1 (10) 13 (4)
Free cash flow after maintenance capital expenditures 45 1,687 (97%) (267) 839 N/A
- Strategic capital expenditures 1,953 399 501 334
Free cash flow (1,908) 1,288 N/A (768) 505 N/A

In millions of Philippine Pesos

Debt Information

Second Quarter

First Quarter

Second Quarter

2020 2019 % var 2020 2020 2019

Total debt™® 13,681 21,162 (35%) 13,481 Currency denomination

Short term 6% 8% 5% U.S. dollar 6% 26%

Long term 94% 92% 95% Philippine peso 94% 74%
Cash and cash equivalents 5,272 4,275 23% 6,334 Interest rate
Net debt 8,409 16,887 (50%) 7,147 Fixed 57% 41%
Leverage Ratio®® 3.69 3.20 Variable 43% 59%
Coverage Ratio®®! 4.16 4.08

In millions of Philippine Pesos, except percentages

(M y.S. dollar debt converted using end-of-period exchange rate. See Exchange Rates on page 8 for more detail.
@ Includes leases, in accordance with Philippine Financial Reporting Standards (PFRS).

() Based on BDO Loan Facility financial covenants which we are required to comply commencing on June 30, 2021.

2020 Second Quarter Results
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Financial Results

Income Statement & Balance Sheet Information

CEMEX Holdings Philippines, Inc.
(Thousands of Philippine Pesos in nominal terms, except per share amounts)

January - June

Second Quarter

INCOME STATEMENT 2020 2019 % var 2020 2019 % var
Net sales 9,623,042 12,355,927 (22%) 3,993,126 6,118,500 (35%)
Cost of sales (5,838,720) (7,274,695) 20% (2,562,903) (3,350,450) 24%
Gross profit 3,784,322 5,081,232 (26%) 1,430,223 2,768,050 (48%)
Selling and Administrative expenses (1,377,933) (1,546,207) 11% (610,478) (810,611) 25%
Distribution expenses (1,753,826) (2,078,096) 16% (688,022) (1,125,146) 39%
::terat'"g earnings before other expenses, 652,563 1,456,929 (55%) 131,723 832,293 (84%)
Other income (expenses), net (1,373) 10,478 N/A (13,467) 4,086 N/A
Operating earnings (loss) 651,190 1,467,407 (56%) 118,256 836,379 (86%)
Financial expenses, net (534,124) (714,803) 25% (254,584) (359,567) 29%
Foreign exchange gain (loss), net (305) 274,401 N/A 66,106 291,678 (77%)
Net income (loss) before income taxes 116,761 1,027,005 (89%) (70,222) 768,490 N/A
Income tax benefit (expenses) 18,256 (224,694) N/A 116,117 (134,818) N/A
Consolidated net income (loss) 135,017 802,311 (83%) 45,895 633,672 (93%)
Non-controlling interest net income (loss) 12 12 0% 4 6 (33%)
Controlling Interest net income (loss) 135,029 802,323 (83%) 45,899 633,678 (93%)
Operating EBITDA 1,849,907 2,371,702 (22%) 767,471 1,275,767 (40%)
Earnings per share 0.01 0.15 (92%) 0.00 0.12 (97%)
as of June 30 as of December 31
BALANCE SHEET 2020 2019 % Var 2019 % Var
Total Assets 63,348,718 59,446,204 7% 58,806,177 8%
Cash and Temporary Investments 5,271,916 4,275,083 23% 1,399,180 277%
Derivative Asset 0 10,946 (100%) 0
Trade Accounts Receivables 883,519 1,080,257 (18%) 892,951 (1%)
Other Receivables 39,038 85,330 (54%) 92,993 (58%)
Insurance Claims and Premium Receivables 359,821 512 70178% 445,535 (19%)
Inventories 2,380,727 3,452,902 (31%) 3,013,444 (21%)
Assets Held for Sale 0 0 0
Other Current Assets 1,778,188 1,353,796 31% 1,672,392 6%
Current Assets 10,713,209 10,258,826 4% 7,516,495 43%
Fixed Assets 21,248,850 17,615,197 21% 19,937,723 7%
Investments in an Associate and Other Investments 14,097 14,097 0% 14,097 0%
Other Assets and Noncurrent Accounts Receivables 873,674 985,872 (11%) 837,151 4%
Advances to Contractors 1,378,280 1,988,045 (31%) 1,606,397 (14%)
Deferred Income Taxes - net 1,260,914 724,473 74% 1,034,620 22%
Goodwill 27,859,694 27,859,694 0% 27,859,694 0%
Other Assets 31,386,659 31,572,181 (1%) 31,351,959 0%
Total Liabilities 21,131,517 30,188,770 (30%) 29,140,690 (27%)
Current Liabilities 7,511,370 9,887,544 (24%) 10,136,812 (26%)
Long-Term Liabilities 11,123,722 17,684,969 (37%) 16,549,640 (33%)
Deferred Tax Liability 1,453 13,954 (90%) 1,587 (8%)
Other Liabilities 2,494,972 2,602,303 (4%) 2,452,651 2%
Consolidated Stockholders' Equity 42,217,201 29,257,434 44% 29,665,487 42%
Non-controlling Interest 158 181 (13%) 170 (7%)
Stockholders' Equity Attributable to Controlling Interest 42,217,043 29,257,253 44% 29,665,317 42%
2020 Second Quarter Results Page 5



Financial Results

Income Statement & Balance Sheet Information

CEMEX Holdings Philippines, Inc.

(Thousands of U.S. Dollars, except per share amounts)

January - June

Second Quarter

INCOME STATEMENT 2020 2019 % var 2020 2019 % var
Net sales 190,354 237,747 (20%) 79,418 118,038 (33%)
Cost of sales (115,496) (139,977) 17% (50,973) (64,637) 21%
Gross profit 74,858 97,770 (23%) 28,445 53,401 (47%)
Selling and Administrative expenses (27,257) (29,752) 8% (12,142) (15,639) 22%
Distribution expenses (34,693) (39,986) 13% (13,684) (21,706) 37%
Operating earnings before other expenses, net 12,908 28,032 (54%) 2,619 16,056 (84%)
Other income (expenses), net (27) 202 N/A (268) 79 N/A
Operating earnings (loss) 12,881 28,234 (54%) 2,351 16,135 (85%)
Financial expenses, net (10,566) (13,754) 23% (5,063) (6,937) 27%
Foreign exchange gain (loss), net (6) 5,280 N/A 1,315 5,627 (77%)
Net income (loss) before income taxes 2,309 19,760 (88%) (1,397) 14,825 N/A
Income tax benefit (expenses) 361 (4,323) N/A 2,309 (2,601) N/A
Consolidated net income (loss) 2,670 15,437 (83%) 912 12,224 (93%)
Non-controlling interest net income (loss) 0 0 0 0
Controlling Interest net income (loss) 2,670 15,437 (83%) 912 12,224 (93%)
Operating EBITDA 36,593 45,635 (20%) 15,264 24,612 (38%)
as of June 30 as of December 31
BALANCE SHEET 2020 2019 % Var 2019 % Var
Total Assets 1,271,297 1,160,153 10% 1,161,259 9%
Cash and Temporary Investments 105,798 83,433 27% 27,630 283%
Derivative Asset 0 214 (100%) 0
Trade Accounts Receivables 17,731 21,082 (16%) 17,633 1%
Other Receivables 783 1,665 (53%) 1,836 (57%)
Insurance Claims and Premium Receivables 7,221 10 72110% 8,798 (18%)
Inventories 47,777 67,387 (29%) 59,507 (20%)
Assets Held for Sale 0 0 0
Other Current Assets 35,685 26,421 35% 33,025 8%
Current Assets 214,995 200,212 7% 148,429 45%
Fixed Assets 426,427 343,778 24% 393,715 8%
Investments in an Associate and Other Investments 283 275 3% 278 2%
Other Assets and Noncurrent Accounts Receivables 17,533 19,240 (9%) 16,532 6%
Advances to Contractors 27,660 38,799 (29%) 31,722 (13%)
Deferred Income Taxes - net 25,304 14,139 79% 20,431 24%
Goodwill 559,095 543,710 3% 550,152 2%
Other Assets 629,875 616,163 2% 619,115 2%
Total Liabilities 424,071 589,164 (28%) 575,448 (26%)
Current Liabilities 150,739 192,965 (22%) 200,174 (25%)
Long-Term Liabilities 223,233 345,140 (35%) 326,810 (32%)
Deferred Tax Liability 29 272 (89%) 31 (6%)
Other Liabilities 50,070 50,787 (1%) 48,433 3%
Consolidated Stockholders' Equity 847,225 570,988 48% 585,811 45%
Non-controlling Interest 3 4 (25%) 3 0%
Stockholders' Equity Attributable to Controlling Interest 847,222 570,984 48% 585,808 45%

2020 Second Quarter Results

Page 6



Other Information

Newly issued PFRS effective in 2019

PFRS 16, Leases (“PFRS 16”)

In summary, beginning January 1, 2019, PFRS 16 introduces a single lessee accounting model and requires a lessee to recognize, for all leases, allowing
exemptions in case of leases with a term of less than 12 months or when the underlying asset is of low value, assets for the right-of-use of the underlying
asset against a corresponding financial liability, representing the net present value of estimated lease payments under the contract, with a single income
statement model in which a lessee recognizes amortization of the right-of-use asset and interest on the lease liability. After concluding the inventory and
measurement of its leases, CEMEX Holdings Philippines, Inc. and Subsidiaries adopted PFRS 16 using the full retrospective approach by means of which it
determined an opening cumulative effect in its statement of financial position as of January 1, 2017 as follows:

(Thousands of Philippine Pesos) As of January 1, 2017
Assets for the right-of-use 2,187,292
Deferred income tax assets 33,509
Deferred income tax liability (3,053)
Lease liabilities 2,309,165
Retained earnings ! (85,311)

1 The initial effect in retained earnings refers to a temporary difference between the straight-line amortization expense of the right-of-use asset and the
amortization of the financial liability under the effective interest rate method since origination of the contracts. This difference will reverse over the
remaining term of the contracts.

As of June 30, 2020 and 2019, assets for the right-of-use amounted to PHP 2,070 million and PHP 1,932 million, respectively. In addition, financial liabilities
related to lease contracts amounted to PHP 2,324 million as of June 30, 2020 and PHP 2,112 million as of June 30, 2019. These amounts of financial liabilities
as of June 30, 2020 and 2019 are included in the “Debt Information” section appearing on page 4.
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Definitions of Terms and Disclosures

Methodology for translation, consolidation, and presentation of
results

CEMEX Holdings Philippines, Inc. (“CHP”) reports its consolidated
financial statements under Philippine Financial Reporting Standards
(“PFRS”). When reference is made in 2020 and 2019 to consolidated
financial statements, it means CHP financial information together with
its subsidiaries.

For the purpose of presenting figures in U.S. dollars, the consolidated
balance sheet as of June 30, 2020 has been converted at the end of
period exchange rate of 49.83 Philippine pesos per US dollar while the
consolidated income statement for the six-month period ended June
30, 2020 has been converted at the January to June 2020 average
exchange rate of 50.55 Philippine pesos per US dollar. On the other
hand, the consolidated income statement for the three-month period
ended June 30, 2020 has been converted at the April to June 2020
average exchange rate of 50.28 Philippine pesos per US dollar.

Exchange Rates January - June

Definition of terms
PHP refers to Philippine Pesos.
pp equals percentage points.

Prices all references to pricing initiatives, price increases or decreases,
refer to our prices for our products.

Operating EBITDA equals operating earnings before other expenses,
net, plus depreciation and operating amortization.

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted
operating fixed assets that are no longer in operation).

Maintenance capital expenditures investments incurred for the purpose
of ensuring the company’s operational continuity. These include capital
expenditures on projects required to replace obsolete assets or
maintain current operational levels, and mandatory capital
expenditures, which are projects required to comply with governmental
regulations or company policies.

Strategic capital expenditures investments incurred with the purpose of
increasing the company’s profitability. These include capital
expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs.

Change in Working capital in the Free cash flow statements only include
trade receivables, trade payables, receivables and payables from and to
related parties, other current receivables, inventories, other current
assets, and other accounts payable and accrued expense.

Net debt equals total debt minus cash and cash equivalents.

Second Quarter January - June

2020 2019 2020 2019 2020 2019
average average average average End of period End of period
Philippine peso 50.55 51.97 50.28 51.84 49.83 51.24

Amounts provided in units of local currency per US dollar

2020 Second Quarter Results

Page 8



Media Relations Investor Relations

Erlinda Lizardo Pierre Co
+632 8849 3600 +632 8849 3600
erlinda.lizardo@cemex.com pierre.co@cemex.com

// ‘ HoLbINGs
CCME>X | PHILIPPINES
CHP REPORTS SECOND QUARTER 2020 RESULTS

MANILA, PHILIPPINES. JULY 28, 2020 - CEMEX HOLDINGS PHILIPPINES, INC. ("CHP")
(PSE: CHP), announced today that consolidated net sales decreased by 22%, reaching PHP
9.6 billion during the first six months of 2020, versus the comparable period in 2019. Sales
decreased by 35% year-over-year in the second quarter, reaching about PHP 4.0 billion.

Domestic cement volumes decreased by 17% during the first half of 2020 versus the same
period in 2019. For the quarter, domestic cement volumes declined by 31% year-over-year.
CHP’s domestic cement prices during the second quarter and first half of the 2020 were 6%
lower year-over-year, reflecting declines during the second half of 2019.

Operating EBITDA during the first six months of 2020 was at PHP 1.8 billion, a decrease of
22% versus the same period in 2019.

Operating EBITDA margin was flat year-over-year at 19% for the first half of 2020, impacted
by lower volumes and prices, which were partially offset by cost reduction initiatives and lower
absolute distribution expenses.

Net income was at PHP 135 million for the first six months of 2020 versus PHP 802 million in
the same period last year. Operating earnings were adversely affected by lower activity due
to COVID-19 quarantine measures.

Ignacio Mijares, CHP President and CEO, said: “The second quarter was very challenging for
our company, with our volumes adversely impacted by quarantine measures nationwide. But
we have seen construction activity gradually return with the easing of restrictions, starting the
second half of May.

We remain committed to supplying the Philippines with high quality cement to build the country
for many years to come. By acting safely always, working together as one team, and focusing
on the tasks at hand, | am encouraged that we will be able to surmount the challenges that lie
ahead.”

On June 30, CHP reached an agreement with BDO Unibank, Inc. amending the Term Loan
Facility Agreement dated February 1, 2017, entered into by and between CHP, as the
Borrower, and BDO Unibank, Inc., as the Lender, so that CHP is required to comply with
certain financial covenants commencing on June 30, 2021. No other new or revised terms and
conditions to the Facility Agreement were made.

CHP, a listed company at the Philippine Stock Exchange, is one of the leading cement
producers in the Philippines, based on annual installed capacity. CHP produces and markets
cement and cement products, such as ready-mix concrete and clinker, in the Philippines
through direct sales using its extensive marine and land distribution network. Moreover, CHP’s
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cement manufacturing subsidiaries have been operating in the Philippines with well-
established brands, such as "APQ," "Island,"” and "Rizal," all having a multi-decade history in
the country.

CHP is an indirect subsidiary of CEMEX, S.A.B. de C.V., one of the largest cement companies
in the world based on annual installed cement production capacity. The shares of CEMEX,
S.A.B. de C.V. are listed on the Mexican Stock Exchange and the New York Stock Exchange.

For more information on CHP, please visit website: www.cemexholdingsphilippines.com.

HHEH

This press release may contain forward-looking statements and information that are
necessarily subject to risks, uncertainties and assumptions. Many factors could cause the
actual results, performance or achievements of CHP to be materially different from those
expressed or implied in this release, including, among others, changes in general economic,
political, governmental and business conditions globally and in the countries in which CHP
does business, changes in interest rates, changes in inflation rates, changes in exchange
rates, the level of construction generally, changes in cement demand and prices, changes in
raw material and energy prices, changes in business strategy, changes derived from events
affecting CEMEX, S.A.B de C.V. and subsidiaries (“CEMEX”) and various other factors.
Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described herein.
CHP assumes no obligation to update or correct the information contained in this press
release.
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Title of Each Class Number of Shares of Common Stock
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Common Shares 13,489,226,623

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11, 2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).



11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) reports on the use of proceeds realized from the
Stock Rights Offering (SRO) of 8,293,831,169 common shares of CHP. Based on the Offer
Price of 81.54 per share, the total proceeds from the SRO amounted to £12,772,500,000.26.

The following costs and expenses below were charged/applied today against the SRO
proceeds:

Costs and expenses associated with the SOLID Cement plant
|_expansion project®

446,776,264.69 |

'Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC.

28 August 2020
Issuer

Date

Jannette Virata Sevilla
Compliance Officer
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THE PHILIPPINE STOCK EXCHANGE
6™ Floor PSE Tower

5th Avenue corner 28th Street

Bonifacio Global City, Taguig City,
Philippines

Attention: MS. JANET A. ENCARNACION
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in connection with the Stock Rights Offering (SRO) of 8,293,831,169 common shares of
CEMEX HOLDINGS PHILIPPINES, INC. (the “CHP”). Based on the Offer Price of R1.54 per
share, the total proceeds from the SRO amounted to £ 12,772,500,000.26.

We wish to report that the costs and expenses below were charged/applied today against the SRO
proceeds:

Costs and expenses associated with the SOLID Cement plant expansion
project? 446,776,264.69

1Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

Yours sincerely,

JANNETTE VIRATA SEVILLA
Compliance Officer
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1. 30 September 2020
Date of Report (Date of earliest event reported)

2. SEC ldentification Number CS201518815 3. BIR Tax ldentification No. 009-133-917-000

4. CEMEX HOLDINGS PHILIPPINES, INC.
Exact name of issuer as specified in its charter

5.  Metro Manila, Philippines 6. |:| (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 34" Floor Petron Mega Plaza Building, 358 Sen. Gil J. Puyat Avenue, Makati City, 1200
Philippines
Address of principal office Postal Code

8. +632 8849-3600
Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Shares 13,489,226,6231

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11,2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).



11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) reports on the use of proceeds realized from the
Stock Rights Offering (SRO) of 8,293,831,169 common shares of CHP. Based on the Offer
Price of 21.54 per share, the total proceeds from the SRO amounted to £12,772,500,000.26.

The following costs and expenses below were charged/applied today against the SRO
proceeds:

Costs and expenses associated with the SOLID Cement plant
expansion project?!

64,330,340.08

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC.

30 September 2020
Issuer

Date

Jannette Virata Sevilla
Compliance Officer
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THE PHILIPPINE STOCK EXCHANGE
6" Floor PSE Tower

5th Avenue corner 28th Street

Bonifacio Global City, Taguig City,
Philippines

Attention: MS. JANET A. ENCARNACION
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in connection with the Stock Rights Offering (SRO) of 8,293,831,169 common shares of
CEMEX HOLDINGS PHILIPPINES, INC. (the “CHP”). Based on the Offer Price of £1.54 per
share, the total proceeds from the SRO amounted to £ 12,772,500,000.26.

We wish to report that the costs and expenses below were charged/applied today against the SRO
proceeds:

Costs and expenses associated with the SOLID Cement plant expansion
project! 64,330,340.08

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

Yours sincerely,

JANNETTE VIRATA SEVILLA
Compliance Officer
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SEC FORM 17-C
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OF THE SECURITIES REGULATION CODE
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1. 30 September 2020
Date of Report (Date of earliest event reported)

2. SEC ldentification Number CS201518815 3. BIR Tax ldentification No. 009-133-917-000

4. CEMEX HOLDINGS PHILIPPINES, INC.
Exact name of issuer as specified in its charter

5.  Metro Manila, Philippines 6. |:| (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 34" Floor Petron Mega Plaza Building, 358 Sen. Gil J. Puyat Avenue, Makati City, 1200
Philippines
Address of principal office Postal Code

8. +632 8849-3600
Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Shares 13,489,226,6231

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11,2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).



11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) reports on the use of proceeds realized from the
Stock Rights Offering (SRO) of 8,293,831,169 common shares of CHP. Based on the Offer
Price of 21.54 per share, the total proceeds from the SRO amounted to £12,772,500,000.26.

The following additional costs and expenses below were also charged/applied today against
the SRO proceeds:

Costs and expenses associated with the SOLID Cement plant
expansion project?!

6,688,602.15

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC.

30 September 2020
Issuer

Date

Jannette Virata Sevilla
Compliance Officer
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THE PHILIPPINE STOCK EXCHANGE
6" Floor PSE Tower

5th Avenue corner 28th Street

Bonifacio Global City, Taguig City,
Philippines

Attention: MS. JANET A. ENCARNACION
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in connection with the Stock Rights Offering (SRO) of 8,293,831,169 common shares of
CEMEX HOLDINGS PHILIPPINES, INC. (the “CHP”). Based on the Offer Price of £1.54 per
share, the total proceeds from the SRO amounted to £ 12,772,500,000.26.

We wish to report that the additional costs and expenses below were also charged/applied today
against the SRO proceeds:

Costs and expenses associated with the SOLID Cement plant expansion
project! 6,688,602.15

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

Yours sincerely,

JANNETTE VIRATA SEVILLA
Compliance Officer
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SEC FORM 17-C
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OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. 14 October 2020
Date of Report (Date of earliest event reported)

2. SEC ldentification Number CS201518815 3. BIR Tax ldentification No. 009-133-917-000

4. CEMEX HOLDINGS PHILIPPINES, INC.
Exact name of issuer as specified in its charter

5.  Metro Manila, Philippines 6. |:| (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 34" Floor Petron Mega Plaza Building, 358 Sen. Gil J. Puyat Avenue, Makati City, 1200
Philippines
Address of principal office Postal Code

8. +632 8849-3600
Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Shares 13,489,226,6231

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11,2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).



11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) submits its third Quarterly Progress Report dated
14 October 2020 (for the quarter ending September 30, 2020) in connection with the use
of proceeds realized from the Stock Rights Offering (SRO) covering 8,293,831,169 common
shares of CHP. This report is certified by CHP’s Treasurer and Chief Financial Officer and
includes the corresponding report of CHP’s external auditor.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC.

14 October 2020
Issuer

Date

Jannette Virata Sevilla
Compliance Officer
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THE PHILIPPINE STOCK EXCHANGE
6" Floor PSE Tower

5™ Avenue corner 28" Street

Bonifacio Global City, Taguig City

Philippines
Attention: MS. JANET A. ENCARNACION
Head, Disclosure Department
Re: Quarterly Progress Report on the Application of Proceeds from the SRO

Dear Ms. Encarnacion,

We write in connection with the Stock Rights Offering (SRO) covering 8,293,831,169 common shares
of CEMEX HOLDINGS PHILIPPINES, INC. (the “CHP”). Based on the Offer Price of R1.54 per
share, the total proceeds from the SRO amounted to 12,772,500,000.26.

For the quarter ended 30 September 2020, the application of and disbursements from the SRO proceeds
are broken down as follows:

Concept Amount in Philippine Pesos
Cost and expenses associated with the SOLID
Cement plant expansion project?

517,795,206.92

'Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

Attached are the quarterly progress report certified by CHP’s Treasurer & Chief Executive Officer and
the corresponding report of CHP’s external auditor covering the foregoing disbursements reported for
the quarter.

Thank you very much.

Sincerely,

JANNETTE VIRATA SEVILLA
Compliance Officer






October 14, 2020

CEMEX Holdings Philippines, Inc.
34/F Petron Mega Plaza Building
358 Sen. Gil J. Puyat Avenue

Brgy. Bel-Air, Makati City

We have performed the procedures agreed with you and enumerated below with
respect to the attached Progress Report for the three-month period ended
September 30, 2020 on the use of proceeds generated from the stock rights
offering (SRO) of CEMEX Holdings Philippines, Inc. (the “Company”) as outlined in
our engagement letter dated October 8, 2020. The engagement was undertaken in
accordance with the Philippine Standards on Related Services 4400, Engagements
to Perform Agreed-upon Procedures. The procedures were performed solely to
enable the Company to comply with the requirement of the Philippine Stock
Exchange to submit an assurance report on the information being presented by the
Company relating to the use of the SRO proceeds. The agreed-upon procedures
and results thereof are summarized as follows:

1. We obtained the copy of the Company’s Planned Use of SRO Proceeds and
Progress Report for the three-month period ended September 30, 2020 and
performed the following:

- Recalculation to check the mathematical accuracy of the Progress Report.
We found that the Progress Report is mathematically accurate. No
exceptions were noted.

- We compared the nature of expenditures in the Progress Report with the
nature of expenditures reflected in the Planned Use of Proceeds. We
noted from the plan that immediately upon the completion of the SRO, the
Company intends to use the SRO proceeds for the following:

a) Payment of outstanding amounts owed under the Solid Expansion
Facility Agreement and funding of the expansion of Solid Cement
Plant;

b) Payment of the Operational Facility; and

c) Other general corporate purposes.




sl

We also noted from the Plan that the Company intends to pay the following
related expenses related to the SRO:

Taxes;

PSE listing and processing fee;

SEC fees related to request for confirmation of exemption and filing fees;
Professional fees;

Printing and marketing expenses; and

Stock transfer, receiving agency and escrow agent fees

We noted that the nature of the expenditures in the Progress Report for the
three-month period ended September 30, 2020, which mainly pertains to the
costs incurred on the ongoing plant expansion of the Company located in
Antipolo, Rizal, is in line with the nature of expenditures as reflected in the
Planned Use of Proceeds. No exceptions were noted.

2. We obtained the detailed schedule of the Progress Report for the three-month
period ended September 30, 2020 and performed recalculation to check the
mathematical accuracy of the schedule and compared the subtotals and totals
in the schedule with the amounts in the Progress Report.

We found the detailed schedule of the Progress Report to be mathematically
accurate and totals in the schedule agreed to the Progress Report. Total
expenditures per detailed schedule and per Progress Report both amounted to
P517,795,206.92. No exceptions were noted.

3. We vouched all the disbursements indicated in the detailed schedule of the
Progress Report to supporting documents such as vouchers, bank statements
and official receipts.

No exceptions were noted. See summary below:

Amount
Amount Per Per Supporting
Particulars Schedule Documentation Difference
Total costs and
expenses
associated with
Solid Cement
plant expansion
project P517,795,206.92 P517,795,206.92 P -

Because the above procedures do not constitute an audit made in accordance with
the Philippine Standards on Auditing, or a review made in accordance with
Philippine Standards on Review Engagements, consequently, no assurance is
expressed on the selected accounts and transactions covered by the agreed-upon
procedures.
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Had we performed additional procedures or had we performed an audit or review of
the financial statements in accordance with the Philippine Standards on Auditing,
or a review made in accordance with Philippine Standards on Review
Engagements, other matters might have come to our attention that would have
been reported to you.

The contents of this report are intended solely for the purpose set forth in the first
paragraph and for the use of the Company’s management, are not to be used for
any other purpose and are not intended for use by those who have not agreed to
the procedures performed and taken responsibility for the sufficiency and
appropriateness of such procedures. This report relates only to the selected
accounts and transactions outlined in the engagement letter and do not extend to
any financial statements of the Company, taken as a whole.

R.G. MANABAT & CO.

o \/L / ;ﬂ""/

EMERALD ANNE C. BAGNES
Partner
CPA License No. 0083761
SEC Accreditation No. 0312-AR-4, Group A, valid until June 20, 2021
Tax Identification No. 102-082-332
BIR Accreditation No. 08-001987-012-2018
Issued November 29, 2018; valid until November 20, 2021
PTR No. MKT 8116753
Issued January 2, 2020 at Makati City

October 14, 2020
Makati City, Metro Manila
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1. 22 October 2020
Date of Report (Date of earliest event reported)

2. SEC ldentification Number CS201518815 3. BIR Tax ldentification No. 009-133-917-000

4. CEMEX HOLDINGS PHILIPPINES, INC.
Exact name of issuer as specified in its charter

5.  Metro Manila, Philippines 6. |:| (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 34" Floor Petron Mega Plaza Building, 358 Sen. Gil J. Puyat Avenue, Makati City, 1200
Philippines
Address of principal office Postal Code

8. +632 8849-3600
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11. Indicate the item numbers reported herein: Item 9

CEMEX HOLDINGS PHILIPPINES, INC. ("CHP") will be presenting its 3™ Quarter 2020
results on Thursday, October 29, 2020 10:00 AM GMT+08, by way of hosting a
conference call and webcast presentation to discuss these results. The live
presentation can be accessed at www.cemexholdingsphilippines.com, or interested
parties may access the audio-only conference call by connecting to a dial-in number.

The attached Press Release dated 22 October 2020 contains further details.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC.

22 October 2020
Issuer

Date

Jannette Virata Sevilla
Compliance Officer
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CEMEX HOLDINGS PHILIPPINES TO PRESENT
THIRD QUARTER 2020 RESULTS ON OCTOBER 29, 2020

MANILA, PHILIPPINES, October 22, 2020 — CEMEX Holdings Philippines, Inc. ("CHP") (PSE:
CHP) announced that it will present its Third Quarter 2020 results on Thursday, October 29, 2020.

CHP will host a conference call and webcast presentation on this same date at 10:00 AM GMT+08
to discuss these results. The live presentation can be accessed at
www.cemexholdingsphilippines.com, or interested parties may access the audio-only conference
call through the following details:

Dial-in Numbers:
Philippines +63 282711479
International +65 67135090

Passcode: 3023119

The briefing materials for the presentation will be posted prior to the scheduled conference call
and audio webcast on www.cemexholdingsphilippines.com, after the same have been posted on
edge.pse.com.ph.

While CHP does not expect any technical issues during its Third Quarter 2020 results conference
call and audio webcast, the event may experience technical difficulties or interruptions that might
arise due to issues beyond CHP’s control including, but not limited to, using certain methods for
the conference call and audio webcast that CHP could use now because of COVID-19 related
health and safety protocols and guidelines.

CHP reserves the right to revise the time or postpone the conference call and audio webcast
when circumstances necessitate the change.

HiH

The information to be disclosed in the event referenced in this press release contains forward-looking
statements and information that are necessarily subject to risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of CHP to be materially different from
those expressed or implied in this release. Should one or more of these risks or uncertainties materialize, or
should underlying assumptions prove incorrect, actual results may vary materially from those described
herein. CHP assumes no obligation to update or correct the information contained in this press release.
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4. CEMEX HOLDINGS PHILIPPINES, INC.
Exact name of issuer as specified in its charter

5.  Metro Manila, Philippines 6. |:| (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation
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11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) reports on the use of proceeds realized from the

Stock Rights Offering (SRO) of 8,293,831,169 common shares of CHP. Based on the Offer
Price of 21.54 per share, the total proceeds from the SRO amounted to £12,772,500,000.26.

The following costs and expenses were disbursed/charged today against the SRO proceeds:

Costs and expenses associated with the SOLID Cement plant
|_expansion project!

13,288,858.70

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 22 October 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer
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THE PHILIPPINE STOCK EXCHANGE
6" Floor PSE Tower

5th Avenue corner 28th Street

Bonifacio Global City, Taguig City,
Philippines

Attention: MS. JANET A. ENCARNACION
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in connection with the Stock Rights Offering (SRO) of 8,293,831,169 common shares of
CEMEX HOLDINGS PHILIPPINES, INC. (the “CHP”). Based on the Offer Price of £1.54 per
share, the total proceeds from the SRO amounted to £ 12,772,500,000.26.

We wish to report that the costs and expenses below were disbursed/charged today against the SRO
proceeds:

Costs and expenses associated with the SOLID Cement plant expansion
|_project! 13,288,858.70 |

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

Yours sincerely,

JANNETTE VIRATA SEVILLA
Compliance Officer
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4. CEMEX HOLDINGS PHILIPPINES, INC.
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5.  Metro Manila, Philippines 6. |:| (SEC Use Only)
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incorporation

7. 34" Floor Petron Mega Plaza Building, 358 Sen. Gil J. Puyat Avenue, Makati City, 1200
Philippines
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Common Shares 13,489,226,6231

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11,2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).



11. Indicate the item numbers reported herein: Item 4

During the meeting of the Board of Directors of CEMEX Holding Philippines ("CHP") held on 26
October 2020, the Board of Directors accepted the resignation of Mr. Larry Jose Zea Betancourt as
a member of the Board of Directors and the Audit Committee, thereby rendering Mr. Zea’s
resignation effective.

Mr. Zea resigned from the CHP Board of Directors due to his re-assignment to another position in
the CEMEX organization.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 26 October 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer
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Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Shares 13,489,226,6231

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11,2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).



11. Indicate the item numbers reported herein: Item 9

CEMEX HOLDINGS PHILIPPINES, INC. (“CHP”) released its briefing materials (attached) for
the conference call and webcast presentation on 29 October 2020 regarding its 3™ Quarter
2020 results. These materials were posted prior to the conference call/webcast on
edge.pse.com.ph and CHP’s website - www.cemexholdingsphilippines.com.

CHP also issued its Press Release dated 29 October 2020 announcing its financial and
operating highlights for the 3" Quarter 2020 (also attached).

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 29 October 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer
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Philippines
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8. +632 8849-3600
Issuer's telephone number, including area code

9. N/A
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10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Shares 13,489,226,6231

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11,2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).



11. Indicate the item numbers reported herein: Item 4

During the meeting of the Board of Directors of CEMEX Holding Philippines ("CHP") held on 2
December 2020, the Board of Directors approved the election of Ms. Maria Garcia Villan as member
of the Board of Directors (and member of the Audit Committee), effective immediately and for the
unexpired term of Mr. Larry Jose Zea Bentancourt who resigned effective last 26 October 2020.

Ms. Garcia is currently Strategic Planning Director (CEMEX Corporate Strategic Planning), a position
she has held since July 2017. She is a Spanish national and holds a Master of Business
Administration degree from the University of Navarra (Barcelona, Spain) and degrees in Bachelor
of Science in Mechanical Engineering from the Universite de Technologie de Compiegne
(Compiegne, France) and University of Zaragoza (Zaragoza, Spain). She joined CEMEX in 1998 and
has held various management positions. Ms. Garcia was Vice President for Strategic Planning of the
CEMEX’s operations in Egypt from 2006 to 2008, Strategic Planning-Sustainability Director for
CEMEX’s operations in Spain & Mediterranean and the Sustainability Construction Director for
CEMEX’s operations in Europe, Middle East, Africa & Asia region from 2009 to 2011. Ms. Garcia also
held positions in the CEMEX Global Trading group from 2012 to 2017.

Ms. Garcia owns one CHP share.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 2 December 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer






AMENDED BY-LAWS
OF

CEMEX HOLDINGS PHILIPPINES, INC.

ARTICLE 1
SUBSCRIPTION, ISSUANCE AND TRANSFER OF SHARES

Section 1. Subscriptions — Subscribers to the capital stock of the corporation shall pay the
value of the stock in accordance with the terms and conditions prescribed by the Board of Directors.
Unpaid subscriptions shall not earn interest unless determined by the Board of Directors.

Section 2. Certificate — The stockholder shall be entitled to one or more certificates for
fully paid stock subscriptions in his name in the books of the corporation. The certificates shall
contain the matters required by law and the Articles of Incorporation. They shall be in such form
and design as may be determined by the Board of Directors and numbered consecutively. The
certificate shall be signed by the President, countersigned by the Secretary or Assistant Secretary,
and sealed with the corporate seal.

Section 3. Transfer of Shares — Subject to the restrictions, terms and conditions contained
in the Articles of Incorporation, shares may be transferred, sold, assigned or pledged by delivery of
the certificates duly indorsed by the stockholder, his attorney-in-fact, or other legally authorized
person. The transfer shall be valid and binding on the Corporation only upon record thereof in the
books of the Corporation. The Secretary shall cancel the stock certificates and issue new certificates
to the transferee.

No shares of stock against which the Corporation holds any unpaid claim shall be
transferable in the books of the Corporation.

All certificates surrendered for transfer shall be stamped “Cancelled” on the face thereof,
together with the date of cancellation, and attached to the corresponding stub with the certificate
book.

Section 4. Lost Certificates — In case any stock certificate is lost, stolen, or destroyed, a
new certificate may be issued in lieu thereof in accordance with the procedure prescribed under
Section 73 of the Corporation Code.

Section 5. Addresses — Every stockholder and transferee shall furnish the Secretary or
transfer agent with his address to which notices may be served upon or mailed to him. If any
stockholder shall fail to designate any change in such address, corporate notices shall be deemed
properly served upon him by delivery or mail directed to him at his last known postal address. (4s
approved by the Board of Directors and the Stockholders on 7 March 2016)

ARTICLE IT
MEETINGS OF STOCKHOLDERS

Section 1. Annual / Regular Meetings — The annual / regular meetings of stockholders shall
be held at the principal office of the Corporation on the 1% Wednesday of June of each year. If such
date falls on a legal holiday, then the meeting shall be held on the following business day. (4s
approved by the Board of Directors on 8 March 2017 and the Stockholders on 7 June 2017)



Section 2. Special Meeting — The special meetings of stockholders, for any purpose or
purposes, may at any time be called by any of the following: (a) the Board of Directors at its own
instance, or (b) at the written request of stockholders representing a majority of the outstanding
capital stock, or (c) the President.

Section 3. Place of Meeting — Stockholders meetings, whether regular or special, shall be
held at the principal office of the corporation or at any place designated by the Board of Directors
within the city or municipality where the principal office of the corporation is located.

Section 4. Notice of Meeting — Notices for regular or special meetings of stockholders may
be sent by the Secretary by personal delivery or courier service, or by postal mail, telefacsimile
or electronic mail to stockholders of record entitled to vote at their respective addresses (as
applicable) last known to the Secretary, or by publication in a newspaper of national
circulation (if not otherwise disallowed or restricted by the Securities and Exchange
Commission), or by such other manner as allowed by the Securities and Exchange
Commission and other applicable laws and regulations. For regular meetings, the notice shall
be sent at least twenty one (21) days prior to the date of the meeting, while for special meetings,
notice shall be sent at least seven (7) days prior to the date of the special meeting. The notice
shall be deemed to have been given on the day (i) when delivered to the stockholder’s physical
address, if by personal delivery or courier service, or (ii) when deposited in the Makati
Central Post Office, if by postal mail, or (iii) when sent, if by telefacsimile or electronic mail,
(iv) on the date of publication, if by publication in a newspaper of national circulation, or (iv)
as may otherwise be applicable, if by such other manner allowed by the Securities and

Exchange Commission and other applicable laws and regulations. The notice shall state the
place, date and time of the meeting, and the purpose or purposes for which the meeting is called.

When the meeting of stockholders is adjourned to another time or place, it shall not be
necessary to give any notice of the adjourned meeting if the time and place to which the meeting is
adjourned are announced at the meeting at which the adjournment is taken. At the reconvened
meeting, any business may be transacted that might have been transacted on the original date of the
meeting.

Notice to any meeting may be waived, expressly or impliedly, including through a
stockholder’s attendance at a meeting unless the stockholder’s presence is for the express
purpose of contending that the meeting is not lawfully convened. (4s approved by the Board of
Directors on 2 April 2020 and the Stockholders on 24 June 2020)

Section 5. Quorum — Unless otherwise provided by law, in all regular or special meetings
of stockholders, shareholders representing a majority of the outstanding capital stock must be
present or represented in order to constitute a quorum. If no quorum is constituted, the meeting shall
be adjourned until the requisite amount of stock shall be present. Stockholders who participate
through remote participation or in _absentia, shall be deemed present for the purpose of
determining the existence of a quorum. (4s approved by the Board of Directors on 2 April 2020
and the Stockholders on 24 June 2020)

Section 6. Conduct of Meeting — Meetings of the stockholders shall be presided over by
the President, or in his/her absence, by a chairman to be chosen by the stockholders. The Secretary
shall act as Secretary of every meeting, but if the Secretary is not present, the chairman of the
meeting shall appoint a secretary of the meeting.



Section 7. Manner of Voting — At all meetings of stockholders, a stockholder entitled to
vote may vote in person, through remote communication, in absentia or be represented by
proxy, subject to compliance with such rules and regulations as may be issued by the
Securities and Exchange Commission from time to time and other applicable laws and
regulations. Unless otherwise provided in the proxy, such proxy shall be valid only for the meeting
at which it has been presented to the Secretary. All proxies must be in the hands of the Secretary at
least ten (10) days prior to a regular meeting or at least four (4) days prior to a special meeting
or_in accordance with such other period as may be indicated in the relevant notice for the
meeting. Proxies filed with the Secretary may be revoked by the stockholders either in an
instrument in writing duly presented and recorded with the Secretary prior to a scheduled meeting,
or by their personal presence at the meeting. Voting shall be based on the number of shares of
common stock owned by a stockholder and not per capita. (4s approved by the Board of
Directors on 2 April 2020 and the Stockholders on 24 June 2020)

Section 8. Closing of Transfer Books or Fixing of Record Date — For the purpose of
determining the stockholders entitled to notice of, or to vote at, any meeting of stockholders or any
adjournment thereof or to receive payment of any dividend, the Board of Directors may provide
that the stock and transfer books be closed for at least twenty (20) days immediately preceding a
regular meeting and at least seven (7) days immediately preceding a special meeting. (4s
approved by the Board of Directors and the Stockholders on 7 March 2016, and further amended
by approval of the Board of Directors on 2 April 2020 and the Stockholders on 24 June 2020)

ARTICLE III
BOARD OF DIRECTORS

Section 1. Powers of the Board — Unless otherwise provided by law, the corporate powers
of the Corporation shall be exercised, all business conducted and all property of the Corporation
controlled and held by the Board of Directors to be elected by and from among the stockholders.
Without prejudice to such powers as may be granted by law, the Board of Directors shall also have
the following powers:

a.) From time to time, to make and change rules and regulations not
inconsistent with these By-laws for the management of the Corporation’s business
and affairs;

b.) To purchase, receive, take or otherwise acquire for and in the name of the
Corporation, any and all properties, rights, or privileges, including securities and
bonds of other corporations, for such consideration and upon such terms and
conditions as the Board may deem proper or convenient;

c.) To invest the funds of the Corporation in other corporations or for
purposes other than those for which the Corporation was organized, subject to such
stockholders’ approval as may be required by law;

d.) To incur such indebtedness as the Board may deem necessary, to issue
evidence of indebtedness including without limitation, notes, deeds of trust, bonds,
debentures, or securities, subject to such stockholders approval as may be required
by law, and/or pledge, mortgage, or otherwise encumber all or part of the
properties of the Corporation;



e.) To establish pension, retirement, bonuses, or other types of incentives or
compensation plans for the employees, including officers and directors of the
Corporation;

f.) To prosecute, maintain, defend, compromise or abandon any lawsuit in
which the Corporation or its officers are either plaintiffs or defendants in
connection with the business of the Corporation;

g) To delegate from time to time, any of the powers of the Board which may
lawfully be delegated in the course of the current business of the Corporation to
any standing or special committee, or to any officer or agent, and to appoint any
person to be agent of the Corporation with such powers and upon such terms as
may be deemed fit;

h.) For and on behalf of the Corporation, to guarantee the obligations of, and
provide financial support to, any of its subsidiaries and affiliates; and

1.) To implement these By-laws and to act on any matter not covered by these
By-laws, provided such matter does not require the approval or consent of the
stockholders under the Corporation code. (4s approved by the Board of Directors
on 2 April 2019 and the Stockholders on 6 June 2019)

Section 2. Election and Term — The members of the Board of Directors shall be elected
during each regular meeting of stockholders and shall hold office for one (1) year and until their
successors are elected and qualified.

The Directors of the Corporation shall be elected by plurality vote at the annual meeting of
the stockholders for that year at which a quorum is present. At each election for Directors, every
stockholder entitled to vote shall have the right to vote (in_person, through remote
communication, in absentia, or be represented by proxy, subject to compliance with such
rules and regulations as may be issued by the Securities and Exchange Commission from time
to time and other applicable laws and regulations) the number of shares owned by him for as
many persons as there are directors to be elected, or to cumulate his votes by giving one candidate
as many votes as the number of such Directors multiplied by the number of shares shall equal, or
by distributing such votes as the same principle among any number of candidates. (4s approved by
the Board of Directors and the Stockholders on 7 March 2016, and further amended by approval
of the Board of Directors on 2 April 2020 and the Stockholders on 24 June 2020)

Section 3. Vacancies — Any vacancy occurring in the Board of Directors other than by
removal by the stockholders or by expiration of term, may be filled by the vote of at least a majority
of the remaining Directors, if still constituting a quorum; otherwise, the vacancy must be filled by
the stockholders at a regular or at any special meeting of stockholders called for the purpose. A
Director so elected to fill a vacancy shall be elected only for the unexpired term of his/her
predecessor in office.

The vacancy resulting from the removal of a Director by the stockholders in the manner
provided by law may be filled by election at the same meeting of stockholders without further
notice, or at any regular or at any special meeting of stockholders called for the purpose, after giving
notice as prescribed in these By-laws.

Section 4. Meetings — Regular meetings of the Board of Directors shall be held at least
once a year on such dates and at places as may be called by the Chairman of the Board, or upon the
request of a majority of the Directors.



Section 5. Notice — Notice of the regular or special meetings of the Board, specifying the
date, time and place of the meeting, shall be communicated by the Secretary to each director
personally, or by telephone, telegram, email, or by written message. A Director may waive this
requirement, either expressly or impliedly.

Section 6. Quorum — A majority of the number of Directors as fixed in the Articles of
Incorporation shall constitute a quorum for the transaction of corporate business and every decision
of at least a majority of the Directors present at a meeting at which there is a quorum shall be valid
as a corporate act, except for the election of officers and other matters required under applicable
law which must be approved by the vote of a majority of all the members of the Board. (4s approved
by the Board of Directors and the Stockholders on 7 March 2016)

Section 7. Conduct of the Meetings — Meetings of the Board of Directors shall be presided
over by the Chairman of the Board, or in his/her absence, by any other Director chosen by the
Board. The Secretary, shall act as secretary of every meeting, if not present, the Chairman of the
meeting shall appoint a secretary of the meeting.

Any Director may attend the meetings of the Board of Directors through teleconferencing
or videoconferencing (i.e. conferences or meetings through electronic medium or
telecommunications where participants who are not physically present are located at different local
or international places). For such purpose, the following guidelines shall be observed in conducting
meetings via teleconferencing or videoconferencing:

(a) The secretary of the meeting shall assume the following responsibilities:
(1) to safeguard the integrity of the meeting via teleconferencing or
videoconferencing;
(i1) to find good teleconferencing or videoconferencing equipment and facilities;

(iii)  to record the proceedings and prepare the minutes of the meeting;

(iv) to store for safekeeping and mark the tape recording(s) and/or other electronic
recording mechanism as part of the records of the Corporation.

(b) The Secretary shall send out the notices of the meeting to all Directors in accordance with
the manner of giving notice as stated in these By-laws. The notice shall include the
following:

)] Inquiry on whether the Director will attend physically or through teleconferencing
or videoconferencing;

(i1) Contact number(s) of the Secretary and office staff whom the Director may call to
notify and state whether he shall be physically present or attend through
teleconferencing or videoconferencing;

(i)  Agenda of the meeting;

(iv) All documents to be discussed in the meeting, including attachments, shall be
numbered and duly marked by the Secretary in such a way that all the Directors,
physically or electronically present, can easily follow, refer to the documents and
participate in the meeting.



(c)

(d)

(e)

()

If the Director chooses to attend the meeting via teleconferencing or videoconferencing, he
shall give notice of at least two (2) days prior to the scheduled meeting to the Secretary.
This notice requirement may be waived, either expressly or impliedly. The Secretary shall
be informed of the concerned Director’s contact number(s). In the same way, the Secretary
shall inform the Director concerned of the contact number(s) he will call to join the meeting.
The Secretary shall keep the records of the details, and on the date of the scheduled meeting,
confirm and note such details as part of the minutes of the meeting. In the absence of
arrangements made pursuant to these By-Laws, it is presumed that the director will
physically attend the scheduled meeting of the Board of Directors.

At the start of the scheduled meeting, a roll call shall be made by the secretary of the
meeting. Every Director and participant shall state, for the record, the following:

(1) Full Name;
(i1) Location;
(i)  For those attending through teleconferencing or videoconferencing, he/she shall:

(D confirm that he/she can completely and clearly hear the others who can
clearly hear him/her at the end of the line;

2) state whether he/she received the agenda and all the materials for the
meeting;

3) specify the type of electronic or telecommunication device being used at
his/her end.

Thereafter, the secretary of the meeting shall confirm and note the contact numbers being
used by the Directors and participants not physically present. After the roll call, the
secretary of the meeting may certify the existence of a quorum.

During the course of the meeting where attendance is made through teleconferencing or
videoconferencing, all participants shall identify themselves for the record, before speaking
and must clearly hear and/or see each other in the course of the meeting. If a person fails to
identify himself/herself, the secretary of the meeting shall quickly state the identity of the
last speaker. If the person speaking is not physically present and the secretary of the meeting
is not certain of the identity of the speaker, the secretary of the meeting must inquire to
elicit a confirmation or correction.

If a motion is objected to and there is a need to vote and divide the Board, the secretary of
the meeting shall call the roll and note the vote of each Director who should identify
himsel{/herself.

If a statement of a Director or participant who is attending the meeting via teleconferencing
or videoconferencing is interrupted or garbled, the secretary of the meeting shall request
for a repeat or reiteration, and if need be, the secretary of the meeting shall repeat what
he/she heard the Director or participant was saying for confirmation or correction.

The Secretary shall require all the Directors who attended the meeting, whether personally
or through teleconferencing or videoconferencing, to sign the minutes of the meeting to
dispel all doubts on matters taken up during the meeting.



Section 8. Compensation — The members of the Board of Directors shall be entitled to
receive compensation as such for the discharge of the duties of supervision and collegiate decision-
making proper to said management body. (4s approved by the Board of Directors and the
Stockholders on 7 March 2016)

Section 9. Independent Directors — As a publicly listed company, the Corporation shall
conform to the requirement to have such number of independent directors who are possessed of
such qualifications as may be required by law and the Corporate Governance Manual of the
Corporation. (4s approved by the Board of Directors and the Stockholders on 7 March 2016)

Section 10. Board Committees — The Board of Directors shall constitute an Audit
Committee and a Nomination Committee. In addition, the Board of Directors may create other
purely internal committees or commissions with the powers determined by the Board of Directors.
(4s approved by the Board of Directors and the Stockholders on 7 March 2016)

Section 11. Audit Committee — The Board of Directors shall create a permanent Audit
Committee as an internal informational and consultative body without executive duties, but vested
with reporting, advisory and proposal-making powers in its area of activity.

The Audit Committee shall consist of a minimum of three (3) appointed by the Board of
Directors one of whom shall be an independent director and another with knowledge and
experienced in matters of accountancy or audit, or both. The Chairman of the Audit Committee will
be an independent director.

The Board of Directors may appoint a Secretary of the Audit Committee who does not need
to be a director.

The Audit Committee shall have the powers established by Law as well as any additional
powers assigned to it by the Board of Directors. (As approved by the Board of Directors and the
Stockholders on 7 March 2016)

Section 12. Nomination Committee — The Board of Directors shall create a Nomination
Committee to review and evaluate the qualifications of all persons nominated to the Board and other
appointments that require Board approval, and to assess the effectiveness of the Board’s processes
and procedures in the election or replacement of directors.

The Nomination Committee shall be formed by a minimum of three (3) directors appointed
by the Board of Directors, one of whom must be an independent director. (4s approved by the Board
of Directors and the Stockholders on 7 March 2016)

ARTICLE 1V
OFFICERS

Section 1. Election / Appointment — Immediately after their election, the Board of Directors
shall formally organize by electing the Chairman of the Board, President, one or more Vice-
Presidents, the Treasurer, and the Secretary at said meeting. (4s approved by the Board of Directors
and the Stockholders on 7 March 2016)

The Board may, from time to time, appoint such other officers as it may determine to be
necessary or proper. Any two (2) or more positions may be held concurrently by the same person,
except that no one person shall act as President and Treasurer or Secretary at the same time.



Section 2. Chairman — The Chairman of the Board of Directors shall preside at the meetings
of the directors. He/She shall also exercise such powers and perform such duties as the Board of
Directors may assign to him/her. (4s approved by the Board of Directors and the Stockholders on
7 March 2016)

Section 3. President — The President shall be the Chief Executive Officer of the Corporation
and shall exercise the following functions:

a.) To preside at the meetings of the stockholders;
b.) To initiate and develop corporate objectives and policies and formulate long range
projects, plans and programs for the approval of the Board of Directors, including

those for executive training, development and compensation;

c.) To supervise and manage the business affairs of the Corporation pursuant to the
direction of the Board of Directors;

d.) To implement the administrative and operational policies of the Corporation under
his supervision and control;

e.) Subject to guidelines prescribed by law, to appoint, remove, suspend or discipline
employees of the Corporation, prescribe their duties, and determine their salaries;

f) To oversee the preparation of the budgets and the statements of accounts of the
corporation;

g.) To represent the Corporation at all functions and proceedings;

h.) To execute on behalf of the Corporation all contracts, agreements and other

instruments affecting the interests of the Corporation which require the approval of
the Board of Directors;

i.) To make reports to the Board of Directors and stockholders;
) To sign certificates of stock; and
k.) To perform such other duties as are incident to his/her office or are entrusted to

him/her by the Board of Directors.

The President may assign the exercise or performance of any of the foregoing powers,
duties and functions to any officer(s), subject always to his direct supervision and control. (4s
approved by the Board of Directors and the Stockholders on 7 March 2016)

Section 4. The Vice President — The Vice-President shall have such powers and shall
perform such duties as may from time to time be assigned to him by the Board of Directors or by
the President. (4s approved by the Board of Directors and the Stockholders on 7 March 2016)

Section 5. The Secretary — The Secretary must be a resident and a citizen of the Philippines.
He/She shall have the following specific powers and duties: (4s approved by the Board of Directors
and the Stockholders on 7 March 2016)

a.) To record the minutes and transactions of all meetings of the Directors and the
stockholders and to maintain minute books of such meetings in the form and manner
required by law;



b.) To keep record books showing the details required by law with respect to the stock
certificates of the Corporation, including ledgers and transfer books showing all shares of
the Corporation subscribed, issued and transferred;

c.) To keep the corporate seal and affix it to all papers and documents requiring a seal,
and to attest by his/her signature all corporate documents requiring the same;

d.) To attend to the giving and serving of all notices of the Corporation required by
law or these By-laws to be given;

e.) To certify to such corporate acts, countersign corporate documents or certificates,
and make reports or statements as may be required of him/her by law or by government
rules and regulations;

f.) To act as inspector at the election of Directors and, as such, to determine the
number of shares of stock outstanding and entitled to vote, the shares of stock represented
at the meeting, the existence of a quorum, the validity and effect of proxies, and to receive
votes, ballots or consents, hear and determine questions in connection with the right to vote,
count and tabulate all votes, determine the result, and do such acts as are proper to conduct
the election;

g.) To perform such other duties as are incident to his/her office or as may be assigned
to him/her by the Board of Directors or the President.

Section 6. The Treasurer — The Treasurer of the Corporation shall have the following
duties: (As approved by the Board of Directors and the Stockholders on 7 March 2016)

a.) To keep full and accurate accounts of receipts and disbursements in the books of
the Corporation;

b.) To have custody of, and be responsible for, all the funds, securities and bonds of
the Corporation;

c.) To deposit in the name and to the credit of the Corporation, in such bank as may
be designated from time to time by the Board of Directors, all the moneys, funds, securities,
bonds, and similar valuable effects belonging to the corporation which may come under
his/her control,;

d.) To render an annual statements showing the financial condition of the corporation
and such other financial reports as the Board of Directors, or the President may, from time
to time require;

e.) To prepare such financial reports, statements, certifications and other documents
which may, from time to time, be required by government rules and regulations and to
submit the same to the proper government agencies;

f) To exercise such powers and perform such duties and functions as may be assigned
to him/her by the President.

Section 7. Term of Office — The term of office of all officers shall be one (1) year and until
their successors are duly elected and qualified. (4s approved by the Board of Directors and the
Stockholders on 7 March 2016)



Section 8. Vacancies — If any position of the officers becomes vacant by reason of death,
resignation, disqualification or for any other cause, the Board of Directors, by majority vote may
elect a successor who shall hold office for the unexpired term. (4s approved by the Board of
Directors and the Stockholders on 7 March 2016)

ARTICLE V
OFFICES

Section 1. The principal office of the Corporation shall be located at the place stated in
Article III of the Articles of Incorporation. The Corporation may have such other branch offices,
either within or outside the Philippines as the Board of Directors may designate.

ARTICLE VI
AUDIT OF BOOKS, FISCAL YEAR AND DIVIDENDS

Section 1. External Auditor — At the regular stockholders’ meeting, the external auditor of
the Corporation for the ensuing year shall be appointed. The external auditor shall examine, verify
and report on the earnings and expenses of the Corporation.

Section 2. Fiscal Year — The fiscal year of the Corporation shall begin on the 1% day of
January and end on the 31% day of December of each year.

Section 3. Dividends — Dividends shall be declared and paid out of the unrestricted retained
earnings which shall be payable in cash, property, or stock to all stockholders on the basis of
outstanding stock held by them, as often and at such times as the Board of Directors may determine
and in accordance with law.

ARTICLE VII
SEAL

Section 1. Form and Inscriptions — The corporate seal shall be determined by the Board of
Directors.

ARTICLE VIII
AMENDMENTS

Section 1. These By-laws may be amended or repealed by the affirmative vote of at least a
majority of the Board of Directors and the stockholders representing a majority of the outstanding
capital stock at any stockholders’ meeting called for that purpose. However, the power to amend,
modify, repeal or adopt new By-laws may be delegated to the Board of Directors by the affirmative
vote of stockholders representing not less than two-thirds of the outstanding capital stock; provided,
however, that any such delegation of powers to the Board of Directors to amend, repeal or adopt
new By-laws may be revoked only by the vote of stockholders representing a majority of the
outstanding capital stock at a regular or special meeting.
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IN WITNESS WHEREOF, we, the undersigned stockholders, have adopted the foregoing By-
laws and hereunto affixed our signatures on SEP 02 2015 at the City of Makati

(Sgd.)

PEDRO JOSE PALOMINO
TIN:

(Sgd.)

MARIA VIRGINIA O. EALA
TIN:

(Sgd.)

JANNETTE VIRATA SEVILLA
TIN:
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(Sgd.)

PAUL VINCENT ARCENAS
TIN:

(Sgd.)

ROBERTO MARTIN JAVIER
TIN I






Exchange Commission and other applicable laws and

regulations. The notice shall state the: place, date and time of
the meeting, and the purpose or purposes for which’ the meeting
is called,

“‘In_case of a postpo nement of a meeting of stockholders,
notice of such postponement and the reason thereof shall be

sent to_ all stockholders of record entitled to vote in the

manner described herein. at least fourteen (14) days prior to
‘the re-scheduled date of meeting.

‘When the meeting of stockholders is. adjoumed to another
time or place, it shall not be necessary to give any notice of the
adjourned meetinig if the time and place to which the ineeting is
adjourned are announced at ‘the meeting at which the
adjournment is taken. At the reconvened meeting, any business
may be transacted that might have been transacted on the
‘original date of the meeting

‘Notice to_any meeting: may be waived, expressly or

impliedly, including through a stockholder’s attendance at a
‘meeting unless the stockholder’s presence is for the express

purpose of contending that the meeting is not lawfully

.convéned,’

“RESOLVED, FURTHER, that Section 5 of Article 11 of the Amended
By-Laws of the Corporation' be as it is hereby amended to read as
follows:

“Section 5. Quorum ~ Unless otherwise provided by law, in
all regiilar or special meetings of ‘stockholders, sha.reholders
represeénting .a majority of the outstanding capital stock must be.
present or represented in order to constitute & quorum, If no
quorum is constituted, the meeting shall be adjourned unti} the
requisite amount of stock shall be present. Stoekholders who
participate through remote participation or in ahsentia, shall
be deemed present for the purpoese of determining the
existence of a quorum,’

““RESOLVED, FURTHER, that Section 7 of Asticle II of the Anmended
By-Laws of the Corporation bé as it is hereby amended to read as
follows:

‘Section 7. Manner of Voting — At ‘all meetings of
stockholders, a stockholder entitled 1o vote may vote in_ person

through remaote conrmusiication, 11_1 absentiz ‘be
e]:_oresente‘d by proxy, subject to compliance with such rules

and_regulations as may be issued by the Securities and

Exchange Commission from _tithe to time and other

applicable laws and regulations. Unless otherwise provided in
the proxy, :such proxy shail be valid only for the meeting at

whichi it has been presented to the Secretary. All proxies must be
in the hands of the Secretary at least ten (10) days prior to g

regular meeting or at least four (4) days prior to a Special
meeting, or in_accordance with such other period 2s may be
indicated in the relevant notice for the meeting, Proxies filed
with the. Secretary may be revoked by the stockholders either in
an instrument in writing duly presented and recorded with the
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Secretary prior to a schediled meeting, or by their personal
presence at the meeting. Voting shall be hased on. the number

of shares of common stock owned by a stockholder and not
Ber capita.’

“RESOLVED, FURTHER, that Section 8 of Article.II of the Amended
By-Laws of the Corporation be as it is hereby amended to read as
follows:

‘Section 8. Closing of Transfer Books or Fixing -of Record

Date — For the purpose of determining the stockholders entitled to

‘notice of, or to vote at, any meeting of stockholders or any
-adjournment thereof or to receive payment of any dividend, the
Board of Directors may provide that the stock and transfer books

be closed for at least twenty (20) days immediately precedmg_a

regular meeting and at least seven (7) days immediately

preceding a special meeting.’
“RESOLVED, FURTHER, that Section 2 of Article'TII of the Aménded

By-Laws of the Corporation be as it is hereby amended to read as
follows:

‘Section 2. Election and Term — The members of the Board
of Directors shall he elected during each. regular ‘meeting of
stockholders and shall hold office for one (1) year and until their
successors are elected and qualified. '

“The Directors of the Corporation shall be:elected by plurality
vote at the annual meeting.of the stockholders for that year at
which & quorum is present. At each election for Directors, every
stockholder entifled to vote shall have the right to- vote (in
person, through remote communication, in absentia, or be
represented by proxy; subfect to compliance with such rules
and regulations as may be jssited by the Securities and
Exchange Comimission from time to time and other
applicable laws and regulations) the number of shares owned
by him: for as many persons as there are directors to be elected,
or to cumulate his votes hy giving one candidate as many votes
as the number of such Directors multiplied. by the number of
shares shall equal, or by disiributing such votes as the same
principie among any number of candidates.”

“RESOLVED FURTHER, that the Corporation be, and if is hereby
authorized to. file an application with ‘the Securities and Exchange
Commission for the approval of the foregoing amendmerits to the
Amended By-Laws of the Corporation; and

“RESOLVED FINALLY, that any one of the President, Treasurer,
Corporate  Secretary and Assistant Corporate Secretary of the
Corporation bé as they are héreby authorized to execute such documents
and do‘and perform such further acts and deeds as may be. necessary or

appropriate to apply for and obtain the approval of the Securities and.

Exchange Commission for the aforesaid amendment and, in general, to
implement the foregoing resolutions.”

We further certify that the attached documerit is a true; complete. and correct copy of the Amernded

By-laws of the Corporation, as amended pursuant to the foregoing corporate resolutions.
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AMENDED BY-LAWS
OF

CEMEX HOLDINGS PHILIPPINES, INC.

o ARTICLEI
SUBSCRIPTION, ISSUANCE AND TRANSFER OF SHARES.

Section 1. Subscriptions — Subscribers to the capital stock of the corporation shall pay the
value of the stock in accordance with the terms.and conditions prescribed by the Board of Directors.
Unpaid subscriptions shall not eam interest unless:determined by the Board of Directors.

Section 2. Certificate — The stockholder shall be entitled to one or more certificates for
fully paid stock subscriptions in his name in the books of the corporation. The certificates shall
contain the matters required by law and the Articles of Incorporation. They shall be in such form
and design as may be determisied by the Board of Directors and numbered consecutively. The
certificate shall be signed by the President, countersigned by the Secretary or Assistant Secretary,
.and sealed with the corporate seal.

Section 3. Transfer of Shares — Sitbject to the restrictions, terms and conditions contained
inthe Articles of Incorporation, shares may be transferred, sold, assigned or pledged by delivery of
the certificates duly indorsed by the stockholder, his attorney-in-fact, or other legally anthorized
person. The transfer shall be valid and binding on.the Corporation only upon record thereof in the
‘books of the Corporation. The Secretary shall cancel the stock certificates and issue new certificates
to the transferee.

_ No shares of stock against which the Corporation holds any unpaid claim shall be
transferable in the books of the Corporation.

All certificates surrendered for transfer shall be stamped “Cancelled” on the face thereof,
together with the date of cancellation, and attached to the corresponding stub with the certificate
book.

Section 4. Lost Certificates — In case any stock certificate is lost, stolen, or de_stroyed_, a
new certificate may be issued in lieu thereof in accordance with the procedure prescribed under
Section 73 of the Corporation Code.

Section 5. Addresses — Every stockholder and transferee shall furnish the Secretary or
transfer agent with his address fo which notices may be served upon or mailed to him. If any
stockholder shall fail to designate any change in such address, corporate notices shali be deemed
properly servéd ipon himn by delivery or mail directed to him at his last known postal address, (4s
approved by the Board of Directors.and the Stockholders on 7 March 2016)

ARTICLE IX
MEETINGS OF STOCKHOLDERS

Section 1. Annual / Regular Meetings - The annual / regular meetings of stockholders shall
be held at the principal office of the Corporation on the 1* Wednesday of June of each year. If sich
date falls on a legal holiday, then the meeting shall be held on the. following business day.. (4s
approved by the Board of Directors on 8 March 2017 and the Stockholders on 7 Jurie 2017)




Section 2. Special Meeting — The special meetings of stockholders, for any purpose or
purposes, may at any time be called by any of the following: (a) the Board of Directors at its own
instance, or (b) at the ‘written request of stockholders representing a majority of the outstanding
capital stock, or (¢) the President. '

Section 3. Place of Meeting — Stockholders meetings, whether regular or special, shall be.
held at the principal office of the corporation or at any place designated by the Board.of Directors
within the city or municipality where the principal office of the corporation is located.

Section 4. Notice of Meeting — Notices for regular or special meetings of stockholders inay
be sent by the Secretary by personal delivery or courier service, or by pestal mail, telefacsimile
or electronic mail to stockholders of record entitled to vote at their respective addresses (as
applicable) last kmown to_the Secretary, or by publication in 2 newspaper of national
circulation (if not otherwise disallowed -or -_restricted by the Securrities and Exchange
Commission), or by sich other manner as allowed by the Securities and Exchange
Commission and other applicable faws and regulations. For vegular meetings, the notice shall

be sent at least twenty one (21) days prior to the date of the meetins, while for special meetings,
‘notice shall be sent at least seven (7) days prior to the date of the special meeting. The notice
shall be deemed to have been given on the dav (i) when delivered to the stockholder’s physical
address, if by personal delivery or couiier service, or (ji) when deposited in the Makati
Central Post Office, if by postal mail, ox (iii) when sent, if by telefacsimile or-electronic mail,
(iv) on the date of publication, if by publication.in a newspaper of national circulation, or (iv)
as may otherwise be applicable, if by such other manner allowed by the Securities and
Exchange Commission and other applicable laws and regulations. The notice shall state the
place, date and-time of the meeting, and the purpose or purposes for which the meeting is called.

and the reason thereof shall be sent to all stockholders of record entifled to vote in the mantier
described herein at least fourteen (14) days prior to the re-scheduled date of meeting,

When the meeting of stockholders is adjourned to another time or place, it shall not be
necessary to give any notice of the adjourned meeting if the time and place to which the meeting is
adjourned are announced at the meeting at which the adjournment is taken, At the reconvened
meeting, any business may be transacted that might have been transacted on the original date of the
mﬂeti.ng.

Notice to any meeting may be waived, expressly or impliedly, including throush a
stockholder’s attendance at a meeting unless the stockholder’s presence is for the express
purpose of contending that the meeting is not lawfully convened. (4s approved by the Board of
Directors on 2 April 2020-and the Stockholders on 24 June 2020)

Section 5. Quorum — Unless otherwise provided by law, in all regular or special mieetings
of stockholders, shareholders representing a majority of the outstanding capital stock must be
present or represented in order to constitute a quorim. If no quorum-is constituted, the meeting shall
be adjourned. until the requisite amount. of stock shall be presént. Stockholders who participate
through remote participation or in absentia, shall be deemed present for the purpose of
determining the existence of a querum. (4s approved by the Board of Directors on 2 April 2020.
and the Stockholders on 24 -June 2020}

Section 6. Conduct of Meeting — Meetings of the stockholders shall he presided over by
the President, or in his/her absence, by a chairman to be chosen by the stockbiolders. The Secretary
shall act as Secretary of every meeting; but if the Secrétary is not present, the chairman of the
meeting shall appoint a secretary of the meeting.




Section 7. Manner of Voting — At all' meetings of stockholders, a stockholder entitled to
vote may vote in person, through remote communication, in absentia or be represented b

subject to compliance with such rules and resulations as may be. issued by the
Securities and Exchange Commission from time to fime and -other applicable laws and
regulations. Unless otherwise provided in the proxy, such proxy shall be valid only for the meeting
at which it has been presented to the Secretary. AH proxies must be in the hands of the Secretary at
least ten (10) days prior to a regular meeting or at least four (4) davs prior to a special meeting.
or in gecordance with such other period as mav be indicated in the relevant notice for the
meeting. Proxies filed with the Secretary may be revoked by the stockholders either in an
instrumerit in writing duly presented and recorded with the Secretary priorto a scheduled meeting,
or by their personal presence at the meeting. Voting shall be based on the number of shares of
tommon stock owned by a_stockholder and not per capita, {4s approved by the Board of
Directors on 2 April 2020 and the Stockholders on 24 June 2020) ' '

_ Section 8. Closing of Transfer Books or Fixing of Record Date — For the purpose .of
determining the stockholders entitled to notice of, or to vote at; any meeting of stockholders or any
adjournment thereof or t6 receive payment of any dividend, the Board of Directors may provide:
that the stock and transfer books be closed for at least twenty (20) days immediately preceding a
regular meeting and at least seven (7) days immediately preceding a special meeting: (4s
approved by the Board of Directors and the Stockholders on 7 March 2016; and further amended
by approval of the Board of Directors on.2 April 2020 and the Stockholders.on 24 June 2020)

- ARTICLE IIL
BOARD OF DIRECTORS

Section 1. Powers of the Board ~ Unless otherwise provided by law, the corporate powers
of the. Corporation shall be exercised, all business conducted and all property of the Corporation
controlled and held by the Board of Directors to be elected by and from among the stockholders.
Without prejudice to such powers as may be granted by law, the Board of Directors shall also have
the following powers:

a) Froin time to" time, to make and change rules and regulations not
inconsistent with these By-laws for the management of the Corporation’s business
-and. affairs;

b.) To purchase, receive, take or otherwise acquire for and in the name of the
Corporation, any and- all properties, rights, or privileges, including securities and
bonds of other corporations, for such consideration and upon such terms. and
conditions as the Board inay deem proper or convenient;

c.) To ‘invest the funds of the Corporafion in other corporations or for
purposes other than those for which the Corporation was organized, subject to such
stockholders™ approval as may be required by law;

d:) To incur such indebtedness as the Board may deem necessary, to issue
evidence of indebtedness including without limitation, notes, deeds of trust, bonds,
.d_ébentures, or securities, subject to such stockholders approval.as may be required
by law, and/or pledge, mortgage, or otherwise encumber all of part of the.
properties of the Corporation;




e.) To establish. pension, retirement, bonuses, or other types of incentives or
compensation plans. for the employees, including officers and -directors of the
Corporation;

£}y To prosecute, maintain, defend, compromise or abandon any lawsuit. in
which the Corporation or its officers are either plaintiffs or defendants in
connection with the business of the Corporation;

g) To delegate from time to time, any of the powers of the Board which may
lawfully be delegated in the course of the current business of the Corporation to
any standing or special committee; or to any officer or agent, and fo appoint any
person to be agent of the Corporation with such powers: and upon such terms as
may be deemed fit;

h.) For and on behalf of the Corporation, to guararitee the obligations of, and

provide financial support to. any ofits subsidiaries and affiliates: and

i) To-implement these By-laws and to act on any matter not covered by these
By-laws, provided such matter does not require the approval or consent of the
stockholders under the Corporation code. (4s approved by the Board of Directors
on 2. April 2019 and the Siockholders on 6 Jurie 2019)

Section 2. Election and Term — The members of the Board of Directors shall be elected
during each regular meeting' of stockholders and shall hold ‘office for one (1) year.and until their
successors are elected and qualified. '

The Directors of the Corporation shall be elected by plurality. vote at the annual meeting of’

“the stockholders for that year at which a quorum i$ present.. At each election for Directors, every
stockholder entitled #o vote shall have the right to vote (in persen, through remote
communication, in absentia, or be represented by proxy. subject to_compliance with such
rules and regulations as may be issued by the Securities and Exchange Commission from time
to time and other applicable laws and regulations) the number of shares owned by him for as
mady persons as-there are-directors to be elected, or to cumulate fifs votes by giving one candidate
45 many votes as the number of such Directors multiplied by the number of shares shall equal, or
by distributing such votes as the same principle among any number of candidates. (4s approved by
the Board of Directors and the Stockholders on 7 March 2016; and further amended by approval
of the Board of Directors on 2 April 2020 and the Stockholders.on 24 June 2020)

Section 3. Vacancies — Any vacancy occurring in the Board of Directors other than by
removal by the stockholders or by expiration of term, miay be filled by the vote of at least a majority
of the remaining Directors, if still constituting a quatum; otherwise, the vacancy must be:filled by
the stockholders at a reégular or at any special meeting of stockholders called for the purpose. A
Director 'so elected to fill a vacancy shall be elected only for the unexpired term of his/her
predecessor in office,

The vacancy resulting from the removal of a Director by the:stockholders in the manner
provided by law may be filled by election at.the same meeting of stockholders without further
notice, orat any regular or at any specidl meeting of stockholders called for the purpose; after giving.
notice as prescribed in these By-laws.

Section 4. Meetings — Regular meetings of the Board of Directors shall be held at least
once a year on such dates and at places as may be called by the Chairman of the Board, or upon the
request of a majority of the Directors.




‘Section 5. Notice —Notice of the regular or special mestings of the Board, specifying the:
dafe, time and place of the meeting, shall be communicated by the: Secretary to each director
personally, or by telephone, telegram, email, or by wriften message. A Director may waive-this-
requirement, ejther expressly or impliedly. '

Section 6. Quorum. — A majority of the number of Directors as fixed in the Articles of
Incorporation shall constitute a quorum for the transaction of corporate business-and every decision
of at least a majority of the Directors present at a meeting at which there is a quorum shall be valid
as a corporate act, except for the. election of officers and other matters Tequired under applicable
law which must be.approved by the vote of a majority of all the members of the Board. (4s approved
by the Board of Directors and the Stockholders on 7 March 2016)

‘Section 7. Conduct of the Meetings — Meetings of the Board of Directors shal] be presided
over by the Chairman of the Board, or in his/her absence, by any other Director chosen by the
Board. The Secretary, shall act as secretary of every meeting, if not present, the’‘Chairman of the
meeting shall appoint a secretary ‘of the meeting.

Any Director may attend the meetings of the Board of Directors through teleconferencing
or videoconferencing (ie. conferences ‘or meetings through electronic medium or
telecommunications where participants who are not physically present are located at different local
or international places): For such purpose; the following guidelines shall be observed in conducting

meetings via teleconferencing or videoconferencing:

(a) The secretary of the meeting shall assume the following responsibilities:

@ to. safeguard the integrity of the meeting via teleconferencing or
videoconferencing;
(if) to find good teleconferencing or videoconferencing equipment and faciIities_;

(i) to record the proceedings and prepare the minutes of the meeting;

(iv)  to store for safekeeping and mark the tape recordin_g(_s) and/or other eléctronic
recording mechanism as part of the records of the Corporation.

{(b)  The Secretary shall send out thé notices of the meeting to all Directors in aceordance with
the marmer of giving notice as stated in these By-laws. The notice shall incliide the
following:

(@) Inquiry on whether the Director will attend physically or through teleconferencing
or videoconferencing;

(ii) Contact numbei(s) of the Secretary and office staff whom the Director may call to
notify and state whether be shall be physically present or attend through
‘teleconferencing or videoconferencing;

(i)  Agenda of the meeting;

(iv) All documents fo be discussed. in the meeting, including attachments, shall be
numbered and duly marked by the: Secretary in such a way that all the Directors,-
physically or clectronically present, can easily follow; refer to the documents and
participate in the meeting.




(c)

(d)

(e)

®

Ifthe Director chooses to attend the meeting via teleconferencing or videoconferencing, he

shall give notice of at least two (2) days prior to the scheduled meeting to the Secretary.
This notice requirement may be waived, either expressly or impliedly. The Secretary shall
be informed of the conicerned Director’s.contact numher(s). In the same way, the Secretary
shall inform the Director concerned of the contact mimber(s) he will call to join the meeting.
The Secretary shall keep the records of the details, and onthe dateofthe scheduled meeting,

confirm and note such details as part of the minutes of the meeting. In the absence of

arrangements made pursuant to these By-Laws, it is presumed that the director will
physically attend the scheduled meeting of the Board of Directors.

At the starf of the scheduled meeting, a roll call shall be made by the secréetary of the

meeting, Every Director and participant shall state, for the record, the following:

()  Full Name;

(i)  Location;
(ili)  For those attending through teleconferencing or videoconferencing, he/she shall:

(I)  confirm that he/she can completely and clearly hear the cthers who can
clearly hear him/her-at the' end of the ling;

(2)  state whether he/she received the agenda and all the materials for the
meeting;

3 specify the type of electromic or telecommunication device heing used at
his/her end.

Thereafter, the secretary of the meeting shall confirm and note the contact numbers being
used by the Directors and participants not physically present. After the roll call, the
secretary of the meeting may certify the existence of'a quorum.

During the course of the meefing where attendance is made through teleconferencing or
videoconferencing, all participants shall identify themselves for the recotd, before spéaking
and must clearly hear and/or see each othér in the course of the meeting, If a person fails-to
identify himself/herself, the secrefary of the meeting shall quickly state the identity of the
last speaker. If thie person speaking isnot physically presentand the secretary of the meeting

Is not certain of the identity of the spedker, the secretary of the meeting must inquire. to

elicit a confirmation or correction.

If a motion is ohjected to and there is 4 need to vote and divide the Board, the secretary of

the meeting shall call the rol! and ‘note the vote of each Director who should identify
‘himself/herself.

If a statement of a Director of participant who is attending the meeting via teleconferencing
or videoconferencing is Interrupted or garbled, the secretary of the meeting shall request
for a repeat or reiteration, and if need be, the secretary. of the meeting shall repeat what
he/she heard the Director or participant was saying for confirmation or cortection.

The Secretary shall require all the Directors who attenided the meeting, whether personally
or through teleconferencing or videoconferencing, to sign the minutes of the meeting to
dispel all doubts on matters taken up during the meeting.




Section 8. Compensation — The members of the Board of Directors shall e entitled o
receive compensation as such for the discharge of the duties of supervision and collegiate decision-
thaking proper to sald management body. (4s approved by the Board af Directors and the
Stockholders on 7 March 2016}

Section 9. Independent Directors — As a publicly Hsted company, the Corporation shall
conform to the reéquirement to-have such number of independent directors who are possessed of
such qualifications as may be required hy law -and the Corporate Governance Manual of the.
Corporation. (4s approved by the Board of Directors and the Stockdiolders on 7 March 201 6)

Section 10. Board Committees — The Board of Directors shall constitute an Audit
Committee and a Nomination Cominittee. In addition, the Board of Directors may create other
purely internal committees or corimissions with the powers determined by the Board of Directors.
(As approved by the Board of Directors and the Stockholders on 7 March 201 6)

- Section 11. Audit Committee — The Board of Directors shall create a permanent Audit
Committee as an internal informational and consultative body withiout executive duties, hut vested
with reporting, advisory.and proposal-ntaking powers in its area of activity,

The Audit Comnmittee shall consist of a minimum of three:(3) appointed by the Board of
Directors one. of whom shall be an independent director and another with knowledge and
experienced in matters of accountancy or audit, or both. The Chairman of the Audit Committee will
be an independent director.

The Board of Directors may appoint a Secretary of the Audit Committee who does riot nesd
1o be a:director.

The Audit Committee shall have the powers established by Law as well as-any additional
powers assigned to it by the Board of Directors, (4 approved by the Board of Diréctors and the
Stockholders on 7. March 2016)

Section 12. Nomination Committee — The Board of Directors shall create a Nomination
Committee to review and evaluate the qualifications of all persons nominated to the Board and other
appointments that require Board approval, and to assess the effectiveness of the Board’s processes
and procediwres in the election-or replacement of directors.

The Nomination Committee shall he formed by a minimum of three (3) directors appointed
by the Board of Directors, one of whom must he an independent director. (4s.approved by the Board
of Directors and the Stockholders on 7 March 2016)

ARTICLE IV
OFFICERS

Section 1. Election / Appointment — Inmediatelyafter their ¢lection, the Board of Directors
shall formally organize by electing the Chairman of the Board, President, on¢ or more Vice-
Presidents, the Treasurer, and the Secretary at said meeting, (As-approved by the Board of Directors
‘and the Stockholders on 7 March 2016) ' '

The Board may, from time to time, appoint-such other officers as it may determine to be
necessary or proper. Any two (2) or more positions may be held concurrently by the same DETson,
except that'no one person shall act as President and Treasurer or Secretary at the same time.




Section 2. Chairman — The Chairman of the Board of Directors shall preside at the meetings
of the directors. He/She shall also ekercise such powers and perform such duties as the Board of
Directors may assign to him/her. (45 approved by the Board of Directors and the Stockbolders on.
7 March 2016)

Section 3. President — The President shall be the Chief Executive Officer of the Corporation
and shall exercise the following functions:

‘a) To preside at the meetings of the stockholders;

b.) To initiate and develop corporate objectives and policies and formulate long range
projects, plans and programs. for the approval of the Board of Directors, including
those for executive training, development and compensation;

c.) To supervise and manage the business affairs of the Corporation pursuant to the
direction of the Board of Directors;

d) To implement the administrative and operational policies of the Corporation under
his supervision and control;

e.) Subject to-guidelines prescribed by law, io appoint, remove, suspend or discipline
employees of the Corporation, prescrihe their duties, and determine their salaries;

f) To oversee the preparation of the budgets and the statements of accounts. of the
corporation;.

E) To represent the Corporation at all functions and proceedings;

h.) To execute on behaif of the Corporaﬁon all contracts, agresments and othey
instruments affecting the interests of the Corporation which require the approval of
the Board of Directors;

i) To make reports to the Board of Directors and stockholders;
j) To sign certificates of stock;-and

k.) To perform. such other duties as are incident to his/her office or are entrusted to,
him/her by the Board of Directors.

The President may assign the exercise or performance of any of the foregoing powers,
duties and functions to any officer(s), subject always to his direct supervision. and control. (4s
approved by the Board of Directors and the Stockholders on 7 March 2016)

Section 4. The Vice President — The Vice-President shall have. such powers arid shall
performsuch duties as may from time to time be:assigned to him by the Board of Diréctors or by
the President. (ds approved by the Board of Directors and the Stockholders on 7 March. 201 6)

Section 5, The Secretary — The Secretary must bé a resident 4nd 4 citizen of the Philippines.
He/She shall have the following specific powers and duties: (45 approved by the Board of Directors

and the Stockholders o 7 March 2018)

a.) To record the minutes and transactions of all meetings of the Directors and the
stockholders and to maintain minute books of such meetings in the form and manrer
requited by law;




b.y Tokeep record books showing the details required by law with respect to the stock
certificates of the Corporation, including ledgers and transfer hooks showing all shares of
thé Corporation subscribed, issued.and transférred;

c.) To keep the corporate seal and affix ittoall papers arid documents requiring a seal,
and te attest by his/her signature all corporate documeénts requiring the same;

d)  To attend to the giving and sérving of all notices of the Corporation required by
law or these By-laws to be given;

E.) To certify to such corporate acts, cointersign corporate documents or certificates,
and make reports or statements as may he required of him/her by law or by govermnment
rules-and regulations;

£) To act es inspector at the election of Directors and, as such, to defermine the
number of shares of stock outstanding and entitled to vote, the shares of sfock represented
at the. meeting, the existence of a quorum, the validity and effect of proxies, and to receive
votes, ballots or consents, hear and deterrmriine guestions in connection with the right to vote,
count and tabulate all votes, determine the result, and do.such acts as are-proper to conduct
the election;

g.) To perform sich otheér duties as are incident to his/her office or as may be assigned
to him/her by the Board of Directors or the President.

Section 6. The Treasurer — The Treasurer of the Corporation: shall- have the following
duties: (4s approved by the Board of Directors and the Stockholders on 7 March 201 6)

a.)  To keep full and accurate accounts of receipts and disbursements in the books of
the Corporation;

b.)  To have custody of, and be responsible for, all the funds, securities and bonds of
the Cotporation;

c.) To deposit in the name and to the credit of the Corporation, in such hank as may
be designated from fime to time by the Board of Directors, all the moneys, finds, securities,
bonds, and similar valuable effects belonging to the corporation which may coime under
his/her control;

d.) To render an annual statements showing the financial condition of the corporation
and such othier financial reports as the Board of Directors, or the President may, fromn time
to time require;.

e)  To'prepare such financial reports, statements, certifications and other documents
which may, ffom time to time, be required by govemment rules and regulations and to
submit the same to the proper goverriment agencies;

£)  To exercise such powers and perform such duties and functions as may be assigned
to him/her by the President.

Section 7. Term of Office—The term of office of all officers shall be one (1) year and until
their successors are duly elected and qualified. (4s approved by the Board of Directors and the
Stockholders on 7 March 2016)



Section 8. Vacancies — If any position of the officers becomes vacant by reason of death,
remgnahon, disqualification or for any other cause, the Board of Directors, by majority vote may
elect a successor who shall hold office for the unexpired term. (4s approved by the Board af
Directors and the Stockholders on 7 March 2016)

ARTICLE V
OFFICES

Section 1. The principal office of the Corporation shall be located at the place stated in
Article Il of the Articles of Incorporation. The Corporation may have such other branch offices;
either within or outside the Philippines as the Board of Directors may designate.

o ARTICLE VI
AUDIT OF BOOKS, FISCAL YEAR AND DIVIDENDS

Section 1. External Auditor — At the regular stockholders’ meeting, thie external auditor of
the Corporation for the ensuing year shall be-appointed, The external auditor shatl examine, verify
and report op the eamnings-and expenses: of the Corporation.

Section 2. Fiscal Year — The fiscal year of the Corporation shall begin on the 1% day of
January and end on the 31 day of December of each year.

Section 3. Dividends — Dividends shall be declared and paid out of the unrestricted retained
earnings which. shall be payable in cash, property, or stock o all stockholders on the basis of
outstandmg stock held by them, as ofteri and at such times as the Board of Directors may. determing
and in accordance with Taw.

ARTICLE VII
SEAL

Section 1. Form and Inscriptions — The corporate seal shall bé determined by the Board of
Directors.

ARTICLE VI
AMENDMENTS

Sectmn 1. These By-Taws may be amended.or repealed by the affirmative vote of at leasta:
majority of the Board of Directors and the stockholders representing a majority of the outstanding;
capital stock at any stockholders’ meeting called for that purpose. However, the power to amend,
‘modify, repeal or-adopt new By-laws may be delegated to the Board of Directors by the affirmative.
vote of stockholders representing: not less than two-thirds of the onistanding capital stock; provided,
however, that any such delegation of powers to the. Board of Directors to amend, repeal or adopt
new By-laws may be revoked only by the vote of stockholders representing a majority of the
ouistaiding capital stock at a regular or special meeting,
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IN WITNESS WHEREQF, we, the undersigned stockholdt;rs,_have adopted the foregoing By-
laws and hereunto affixed our signatires on SEP 02 2015 at the City of Makati

(Sgd)

PEDRO JOSE PALOMINO
TIN:

(Sgd.)

MARIA

(Sgd.)

JANNETTE VIRATA SEVILLA
“TIN:

11

(Sgd)

PAUL VINCENT ARCENAS
TIN:

(Sgd.)

'ROBERTO MARTIN JAVIER

TIN:






SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. 14 December 2020
Date of Report (Date of earliest event reported)

2. SEC ldentification Number CS201518815 3. BIR Tax ldentification No. 009-133-917-000

4. CEMEX HOLDINGS PHILIPPINES, INC.
Exact name of issuer as specified in its charter

5.  Metro Manila, Philippines 6. |:| (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 34" Floor Petron Mega Plaza Building, 358 Sen. Gil J. Puyat Avenue, Makati City, 1200
Philippines
Address of principal office Postal Code

8. +632 8849-3600
Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Shares 13,489,226,6231

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11,2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).



11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) reports on the use of proceeds realized from the

Stock Rights Offering (SRO) of 8,293,831,169 common shares of CHP. Based on the Offer
Price of 21.54 per share, the total proceeds from the SRO amounted to £12,772,500,000.26.

The following costs and expenses were disbursed/charged today against the SRO proceeds:

Costs and expenses associated with the SOLID Cement plant
expansion project?!

67,257,675.25

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 14 December 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer
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CCMCE>< | PHILIPPINES
14 December 2020

THE PHILIPPINE STOCK EXCHANGE
6" Floor PSE Tower

5th Avenue corner 28th Street

Bonifacio Global City, Taguig City,
Philippines

Attention: MS. JANET A. ENCARNACION
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in connection with the Stock Rights Offering (SRO) of 8,293,831,169 common shares of
CEMEX HOLDINGS PHILIPPINES, INC. (the “CHP”). Based on the Offer Price of £1.54 per
share, the total proceeds from the SRO amounted to £ 12,772,500,000.26.

We wish to report that the costs and expenses below were disbursed/charged today against the SRO
proceeds:

Costs and expenses associated with the SOLID Cement plant expansion
|_project! 67,257,675.25 |

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

Yours sincerely,

JANNETTE VIRATA SEVILLA
Compliance Officer



SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. 15 December 2020
Date of Report (Date of earliest event reported)

2. SEC ldentification Number CS201518815 3. BIR Tax ldentification No. 009-133-917-000

4. CEMEX HOLDINGS PHILIPPINES, INC.
Exact name of issuer as specified in its charter

5.  Metro Manila, Philippines 6. |:| (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 34" Floor Petron Mega Plaza Building, 358 Sen. Gil J. Puyat Avenue, Makati City, 1200
Philippines
Address of principal office Postal Code

8. +632 8849-3600
Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Shares 13,489,226,6231

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11,2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).



11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) reports on the use of proceeds realized from the

Stock Rights Offering (SRO) of 8,293,831,169 common shares of CHP. Based on the Offer
Price of 21.54 per share, the total proceeds from the SRO amounted to £12,772,500,000.26.

The following costs and expenses were disbursed/charged today against the SRO proceeds:

Costs and expenses associated with the SOLID Cement plant
expansion project?!

90,209,552.89

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 15 December 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer
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THE PHILIPPINE STOCK EXCHANGE
6" Floor PSE Tower

5th Avenue corner 28th Street

Bonifacio Global City, Taguig City,
Philippines

Attention: MS. JANET A. ENCARNACION
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in connection with the Stock Rights Offering (SRO) of 8,293,831,169 common shares of
CEMEX HOLDINGS PHILIPPINES, INC. (the “CHP”). Based on the Offer Price of £1.54 per
share, the total proceeds from the SRO amounted to £ 12,772,500,000.26.

We wish to report that the costs and expenses below were disbursed/charged today against the SRO
proceeds:

Costs and expenses associated with the SOLID Cement plant expansion
project? 90,209,552.89

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

Yours sincerely,

JANNETTE VIRATA SEVILLA
Compliance Officer



SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. 23 December 2020
Date of Report (Date of earliest event reported)

2. SEC ldentification Number CS201518815 3. BIR Tax ldentification No. 009-133-917-000

4. CEMEX HOLDINGS PHILIPPINES, INC.
Exact name of issuer as specified in its charter

5.  Metro Manila, Philippines 6. |:| (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 34" Floor Petron Mega Plaza Building, 358 Sen. Gil J. Puyat Avenue, Makati City, 1200
Philippines
Address of principal office Postal Code

8. +632 8849-3600
Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Shares 13,489,226,6231

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11,2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).



11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) reports on the use of proceeds realized from the

Stock Rights Offering (SRO) of 8,293,831,169 common shares of CHP. Based on the Offer
Price of 21.54 per share, the total proceeds from the SRO amounted to £12,772,500,000.26.

The following costs and expenses were disbursed/charged today against the SRO proceeds:

Costs and expenses associated with the SOLID Cement plant
expansion project?!

40,685,927.70

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 23 December 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer
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THE PHILIPPINE STOCK EXCHANGE
6" Floor PSE Tower

5th Avenue corner 28th Street

Bonifacio Global City, Taguig City,
Philippines

Attention: MS. JANET A. ENCARNACION
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in connection with the Stock Rights Offering (SRO) of 8,293,831,169 common shares of
CEMEX HOLDINGS PHILIPPINES, INC. (the “CHP”). Based on the Offer Price of £1.54 per
share, the total proceeds from the SRO amounted to £ 12,772,500,000.26.

We wish to report that the costs and expenses below were disbursed/charged today against the SRO
proceeds:

Costs and expenses associated with the SOLID Cement plant expansion
project? 40,685,927.70

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

Yours sincerely,

JANNETTE VIRATA SEVILLA
Compliance Officer



SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. 29 December 2020
Date of Report (Date of earliest event reported)

2. SEC ldentification Number CS201518815 3. BIR Tax ldentification No. 009-133-917-000

4. CEMEX HOLDINGS PHILIPPINES, INC.
Exact name of issuer as specified in its charter

5.  Metro Manila, Philippines 6. |:| (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 34" Floor Petron Mega Plaza Building, 358 Sen. Gil J. Puyat Avenue, Makati City, 1200
Philippines
Address of principal office Postal Code

8. +632 8849-3600
Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Shares 13,489,226,6231

! Includes 8,293,831,169 common shares which were the subject of the stock rights offering conducted in January 2020
pursuant to a Notice of Confirmation of Exempt Transaction of the SEC which was issued on December 11,2019, confirming
that the stock rights offering is exempt from the registration requirements of the Securities Regulation Code (SRC) under SRC
Section 10.1 (e) and (i).



11. Indicate the item numbers reported herein: Item 9 - Other Events

CEMEX HOLDING PHILIPPINES, INC. (“CHP”) reports on the use of proceeds realized from the

Stock Rights Offering (SRO) of 8,293,831,169 common shares of CHP. Based on the Offer
Price of 21.54 per share, the total proceeds from the SRO amounted to £12,772,500,000.26.

The following costs and expenses were disbursed/charged today against the SRO proceeds:

Costs and expenses associated with the SOLID Cement plant
expansion project?!

7,465,160.18

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CEMEX HOLDINGS PHILIPPINES, INC. 29 December 2020
Issuer Date

Jannette Virata Sevilla
Compliance Officer
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THE PHILIPPINE STOCK EXCHANGE
6" Floor PSE Tower

5th Avenue corner 28th Street

Bonifacio Global City, Taguig City,
Philippines

Attention: MS. JANET A. ENCARNACION
Head, Disclosure Department

Dear Ms. Encarnacion,

We write in connection with the Stock Rights Offering (SRO) of 8,293,831,169 common shares of
CEMEX HOLDINGS PHILIPPINES, INC. (the “CHP”). Based on the Offer Price of £1.54 per
share, the total proceeds from the SRO amounted to £ 12,772,500,000.26.

We wish to report that the costs and expenses below were disbursed/charged today against the SRO
proceeds:

Costs and expenses associated with the SOLID Cement plant expansion
project? 7,465,160.18

Funded through advances made by CHP to Solid Cement Corporation (“SOLID”) under the Revolving Master
Loan Facility Agreement dated 3 March 2020 entered into between CHP, as lender, and SOLID, as borrower

Yours sincerely,

JANNETTE VIRATA SEVILLA
Compliance Officer
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